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City of San Luis

Finance Department

November 12, 2012

To the Honorable Mayor, Members of Governing Council and Citizens of the City of San
Luis, Arizona:

We are pleased to present the Comprehensive Annual Financial Report (CAFR) for the
fiscal year ended June 30, 2012. Laws of the State of Arizona require that all local
governments publish annually a complete set of audited financial statements. Pursuant to
that requirement, we hereby issue the comprehensive annual financial report of the City of
San Luis for the fiscal year ended June 30, 2012.

Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based upon a comprehensive frame-work of internal
control that it has established for this purpose. Because the cost of internal control should not
exceed anticipated benefits, the objective is to provide reasonable, rather than absolute,
assurance that the financial statements are free of any material misstatements.

The basic financial statements and related notes have been audited by an independent firm
of certified public accountants, Lumbard & Associates PLLC, whose report is included
herein. The independent auditors concluded, based upon the audit, that there was a
reasonable basis for rendering an unqualified (“clean”) opinion that the financial statements
of the City of San Luis, Arizona for the fiscal year ended June 30, 2012, are fairly
presented. The independent auditors’ report is located at the front of the financial section of
this report.

The independent audit of the financial statements of City of San Luis was part of a broader,
federally mandated "Single Audit" designed to meet the special needs of federal grantor
agencies. The standards governing Single Audit engagements require the independent
Auditor to report not only on the fair presentation of the financial statements, but also on the
government's internal controls and compliance with legal requirements. Specific emphasis
was placed on internal controls and compliance with laws and regulations involving the
administration of federal awards. This Single Audit Report is available in the City of San
Luis’ separately issued Single Audit Report.

Management's Discussion and Analysis (MD&A) immediately follows the independent
auditor's and provides an introduction, overview, and analysis of the basic financial
statements. MD&A complements this letter of transmittal and should be read in
combination with it.
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Profile of the Government

The City of San Luis, incorporated in 1979, is located in the southwestern corner of Arizona
immediately adjacent to both Mexico and California. It currently occupies 32 square miles and
serves a population of approximately 26,000. The City of San Luis is empowered by state
statute to extend its corporate limits by annexation, which it has done from time to time.
Policy-making and legislative authority are vested in a governing council (Council)
consisting of the Mayor and six Council Members, all elected on a non-partisan basis.
The Mayor is elected at-large for a four-year term. Council members are elected, for four-
year terms, with three members elected every two years. The City Council is responsible for
passing ordinances, adopting the budget, appointing committee, commission, and board
members, and appointing the positions of City Manager, City Attorney, and Magistrate.
The City Manager is responsible for carrying out the policies and ordinances of the City
Council, as well as overseeing the day-to-day operations of the City.

Between the 2000 census and the 2010 census the City’s population increased by over
66.46 percent, from approximately 15,400 to approximately 25,500. The estimated current
population is approximately 26,000. Based on current projections, population growth trends
are expected to continue, at the same pace. While having a positive impact, this growth will
continue to present challenges to the City in providing its current level of services.

The City provides a full range of municipal services, including police and fire protection,
solid waste services, water and sewer services, construction and maintenance of streets,
recreational and cultural activities, planning and zoning services, and general administrative
services. San Luis offers a wide range of community facilities including two community
centers, one swimming pool, and 5 parks encompassing 314 acres. The City opened its
first large community park, Friendship Park, in the southern part of the City in fiscal year
1979. This 50 plus acre facility has athletic fields, playgrounds, ramadas and other amenities
for the citizens’ enjoyment.

This report includes financial statements on both a government-wide and fund basis for the
primary government as well as its component units. Component units are separate legal
entities included in the reporting entity due to the significance of their financial or
operational relationship with the City. Criteria used by the City for inclusion of activities in
preparing its financial statements are in conformity with GASB Statement No.14, “The
Financial Reporting Entity”. Blended component units, although legally separate entities,
are, in substance, part of the primary government’s operations and are included as part of
the primary government. Accordingly, the financial reporting entity consists of the City and
two blended component units, the San Luis Civic Improvement Corporation, and the San
Luis Community Facilities District as discussed further in Note 1.A of the notes to the
financial statements.

The City of San Luis, like all cities in the State of Arizona, is subject to numerous bud_ge_t and
related legal requirements. Article IX, Section 20 (1) of the Arizona Constitution sets limits on
the City's legal budget capacity. The city’s expenditure limitation for fiscal year 2012 was
$30.1 million.

The annual budget serves as the base for the City’s financial planning and control. Budgets
are developed on a departmental basis by expenditure function within a fund. The budgets
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display all of the City’s financial operations including funding for two corporations outside the
City’s organizational structure. The Council adopted a Strategic Plan for San Luis, and in order
to implement the Strategic Plan, each department and intergovernmental agency receiving City
funds was asked to address the strategies in its requested budget documents. The City
Manager submits the annual balanced budget to City Council before June of each year. A
public hearing on the budget is held in the middle of June with an expected budget adoption by
June 30. The City is required to publish specific information, notices, and hold public hearings as
defined by state statute. After all these requirements are met, the City shall adopt the budget by
August 15th of the budget year.

Economic Condition of City of San Luis, Arizona
Factors Affecting Financial Condition

The information presented in the financial statements is perhaps best understood when it is
considered from the broader perspective of the specific environment within which the City operates.

Local economy

Retail trade, agriculture and manufacturing form a large portion of the local economy.
Another significant segment is the light industry located on both sides of the United
States/Mexico border. A new 40-acre privately owned industrial park and a 40-acre
commercial area are currently under construction in north San Luis along Highway 95. The
Sate also is a significant economic presence thanks to the state prison that provides
employment to more than 750 professional and staff. In addition, since San Luis is a
border/US Port of entry, the U.S. Government departments of INS, Customs and U.S.
Marshall Prison facilities provide hundreds of jobs stationed in San Luis.

In fiscal year 2012 the City has continued to experience a downturn in the overall
economy. However, there is quite a bit of opportunity and business potential still available
for this area. Numerous commercial and retail developments are in various stages of
planning.

One company is contemplating several facilities which will include two hotels and several
other amenities. The realization of the project will attract major new commercial and office
developments enhancing the economic outlook for the City.

The overall trend has been that commercial development is dependent on, and follows,
residential development activity. Since residential construction has declined significantly
over the last year, commercial activity has slowed dramatically. When the residential
market turns, the City of San Luis will become a major commercial market for new
construction within the Yuma County area.

Cash Management

The City’s investment policy is to invest public funds with maximum security in a manner
which will provide a reasonable return while meeting the daily cash flow demands of the
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City and conform to all applicable state and local statutes. The primary objectives, in
priority order, are safety of principal, liquidity, and attaining a market rate of return.

The City is permitted to invest in certificates of deposit, money market mutual funds,
repurchase agreements, commercial paper, U.S. Treasury debt, securities guaranteed by
the U.S. Government or any of its agencies and instrumentalities, and the State of
Arizona’s Local Government Investment Pool.

Temporary idle cash during the year was invested in the State Treasurer's Investment Pool
and overnight repurchase agreements collateralized by U.S. Government securities. The
average yield on unrestricted investments was 2.34% for the year ended June 30, 2012.
The book value of the City’s unrestricted investment portfolio at June 30, 2012 was
$6,431,318. For further information on the City’s investments please refer to Note 2 of
the notes to the financial statements.
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To the Honorable Mayor and Members of the Council

of the City of San Luis, Arizona  Rural Water
Association of Arizona

We have audited the accompanying financial statements of the governmental activities, the

business-type activities, the discretely presented component units, each major fund, and the

aggregate remaining fund information of the City of San Luis, Arizona, (the City) as of and for

the year ended June 30, 2012, which collectively comprise the City's basic financial

statements as listed in the table of contents. We have also audited the aggregate nonmajor

governmental funds, the internal service fund type, and the fiduciary fund type of the City of

San Luis, Arizona, as of and for the year ended June 30, 2012, as displayed in the City’s

basic financial statements. These financial statements are the responsibility of City’s

management. Our responsibility is to express opinions on these financial statements based

on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and the
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinions.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, the business-type
activities, the discretely presented component units, each major fund, and the aggregate
remaining fund information as well as of the aggregate nonmajor governmental funds, the
internal service fund type, and the fiduciary fund type of the City of San Luis, Arizona, as of
June 30, 2012, and the respective changes in financial position, and where applicable, cash
flows, thereof and the respective budgetary comparison for the General Fund and the
Highway Users Revenue Fund for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

4143 North 12" Street ¢  Suite 100 ¢  Phoenix, Arizona 85014 o  (602) 2749966 e  FAX: (602) 265-0021



To the Honorable Mayor and Members of the Council
of the City of San Luis, Arizona

In accordance with Government Auditing Standards, we have also issued our report dated
November 12, 2012, on our consideration of the City’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our
audit.

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages MDA-1 through MDA-14 and required
supplementary information, as listed in the table of contents, be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it
to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited
procedures fo the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information
for consistency with management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of San Luis, Arizona’s basic financial statements as a whole.
The introductory section, combining and individual nonmajor fund financial statements
budgetary comparison schedules, and statistical section, are presented for purposes of
additional analysis and are not a required part of the financial statements. The combining and
individual nonmajor fund financial statements and budgetary comparison schedules are the
responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a
whole. The introductory and statistical sections have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we do not
express an opinion or provide any assurance on them.

apwmécw,d 7 (usocrales ,PLLC

Phoenix, Arizona
November 12, 2012
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

As management of the City of San Luis, Arizona (City), we offer readers of the City’s financial
statements this narrative overview and analysis of the financial activities of the City for the fiscal
year ended June 30, 2012. We encourage readers to consider the information presented here in
conjunction with additional information that we have furnished in the basic financial statements,
which follow this discussion and analysis.

FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2012
e The assets of the City exceeded the liabilities at the close of the fiscal year by $61.6 million.

e The City’s net assets of governmental activities decreased approximately $0.142 million to
$45.3 million and business-type activities decreased $0.792 million to $16.3 million
representing 73 percent and 27 percent respectively, of the total net assets of $61.6 million.

o As of the close of the fiscal year the City’'s governmental funds reported combined ending
fund balances of $9.7 million, a decrease of $0.782 million over the prior year.
Approximately 8 percent of this amount, or $0.766 million, is restricted or non-spendable.

e At the end of the current fiscal year, unassigned fund balance for the General fund was $5.6
million, or 41 percent of total general fund expenditures and transfers for the fiscal year.

e General revenues from Governmental activities accounted for $11.7 million in revenues or
70 percent of all revenues from Governmental activities. Program specific revenues in the
form of charges for services and grants and contributions accounted for $5.1 million or 30
percent of total governmental activities. The City had $6.9 million of program revenues and
$0.013 million in general revenues related to business-type activities.

e The City had $16.8 million in expenses related to governmental activities; of which $5.1
million of these expenses were offset by program specific charges for services or grants and
contributions. General revenues of $11.7 million were adequate to provide for the costs of
these programs. The City had $7.7 million in expenses related to business-type activities, of
which $6.9 million of these expenses were offset by program specific charges for services or
grants and contributions.

e Among major governmental funds, the General Fund had $13.1 million in revenues, which
primarily consisted of taxes, licenses and permits, fines and forfeitures, and
intergovernmental revenues. The total expenditures of the General Fund were $11.5 million.
The General Fund’s fund balance decreased from $6.5 to $5.9 million. The Highway Users
Fund had revenues of $1.6 million, which consisted primarily of intergovernmental revenues,
and expenditures of $1.4 million.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as an introduction to the City’s basic
financial statements, which are comprised of three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements
(see Figure 1). In addition to the basic financial statements, this report contains other
supplemental information that will enhance the reader’s understanding of the fiscal condition
of the City.

MDA -1



CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

OVERVIEW OF FINANCIAL STATEMENTS (CONTINUED

The following diagram shows how the required components of this comprehensive annual
financial report are arranged and relate to one another.

Figure |: Azguired Lomponents of Annual Financial Kepor:
Management's Basic Required

Discussion and Financial Supplementary
Analysis Statements Information

overnment-Wide Fund Notes to the

Financial Financial Financial
Statements Statements Statements

Summary ¢ > Detail

Government-wide Financial Statements. The government-wide financial statements are
designed to provide readers with a broad overview of the City’s finances, in a manner similar
to a financial statement of a private-sector business. These statements are prepared under
the full-accrual basis of accounting where all the current year’'s revenues and expenses are
included regardless of when cash is received or paid. The government-wide statements
provide short and long-term information about the City’s financial status as a whole. These
two statements report the City’s net assets and how they have changed. The statement of
net assets and the statement of activities help to determine if the City is in a better financial
position as a result of the current year’s activities.

The statement of net asset reflects the City’s net assets at the end of the fiscal year. The net
assets of the City are the difference between total assets and total liabilities. Measuring net
assets is one way to evaluate the City’s financial condition.

The statement of activities presents information showing how the City’s net assets changed
during the recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing or related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will
only result in cash flows in future fiscal periods (e.g., earned but unused vacation leave).

In the government-wide financial statements the City’'s activities are presented in the
following three categories:

e Governmental activities — Most of the City’s basic services are included here, such
as general government, public safety, public works and streets, health and welfare,
culture and recreation, and community development. Sales taxes, intergovernmental,
licenses and permits, and fines and forfeitures revenue finance most of these
activities.

e Business-type activities — The services provided by the City included here are

water, sanitation services, wastewater, and business center. The services are
financed through user fees and charges.

MDA - 2



CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

OVERVIEW OF FINANCIAL STATEMENTS (CONTINUED)

Discretely presented component units — The City includes the activities of two
other entities in its report — The San Luis Facility Development Corporation, which
owns the Detention Facility, and the San Luis Corporation for the Arts & Humanities.
Although legally separate, these “component units” are required to be included for
fair presentation in conformity with Generally Accepted Accounting Principles.
Financial information for these component units are reported separately from the
financial information for the primary government.

The government-wide financial statements are on pages 1-4 of this report.

Fund Financial Statements. The fund financial statements provide a more detailed look at
the City’s most significant activities. A fund is a grouping of related accounts that is used to
maintain control over resources that have been segregated for specific activities or
objectives. The City uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements. All of the funds of the City can be divided into three
categories: governmental funds, proprietary funds, and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the
same functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements,
governmental fund financial statements focus on near-term inflows of spendable
resources, as well as on balances of spendable resources available at the end of the
fiscal year. Such information may be useful in evaluating the City’s near-term
financing requirements.

Because the focus of governmental funds is narrower than that of the government-
wide financial statements, it is useful to compare the information presented for
governmental funds with similar information presented for governmental activities in
the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the City’s near-term financing decisions. Both the
governmental funds balance sheet and the governmental funds statement of
revenues, expenditures, and changes in funds balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The City maintains 9 individual governmental funds. Information is presented
separately in the governmental funds balance sheet and in the governmental funds
statement of revenues, expenditures, and changes in fund balances for the General,
Highway Users and Municipal Projects Bond funds, all of which are considered to be
major funds. Data from the other 6 governmental funds are combined into a single,
aggregated presentation. Individual fund data for each of these non-major
governmental funds is provided in the form of combining statements and schedules
in the other supplementary information section presented immediately following the
notes to the financial statements.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

OVERVIEW OF FINANCIAL STATEMENTS (CONTINUED)

o Proprietary funds. The City has two types of proprietary fund. Enterprise funds are
used to report the same functions presented as business-type activities in the
government-wide financial statements. The City uses separate enterprise funds to
account for its water, sanitation services, business center, and wastewater, all four of
which are presented as major funds of the City. Proprietary funds provide the same
type of information as the government-wide financial statements, only in more detail.
Internal Service Funds are an accounting device used to accumulate and allocate
costs internally among the functions of the City. The City uses an internal service
fund to account for its insurance programs. Because this operation benefits
predominantly governmental rather than business-type activities, the internal service
fund has been included with the governmental activities in the government-wide
financial statements.

e Fiduciary funds. Fiduciary funds are used to account for resources held for the
benefit of parties outside the City. Fiduciary funds are not reflected in the
government-wide financial statements because the resources of those funds are not
available to support the City’s own programs. The City has one fiduciary fund. The
accounting used for fiduciary funds is much like that used for proprietary funds.
Information regarding this fund may be found on pages 18-19.

Notes to the Financial Statements. The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund
financial statements. The notes to the financial statements are on pages 20-47 of this report.

Other information. In addition to the basic financial statements and accompanying notes,
this report also includes certain required supplementary information concerning the City's
progress in funding its obligation to provide health insurance benefits to retirees and pension
benefits to its Public Safety employees. Required supplementary information can be found
on page 48.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

As noted previously, net assets may serve over time as a useful indicator of a government'’s
financial position. In the case of the City, (see figure 2) assets exceeded liabilities by $61.6
million as of June 30, 2012. By far the largest portion of the City’s net assets (71.8 percent)
reflects its investment in capital assets (e.g., land, infrastructure, buildings, improvements
other than buildings, machinery and equipment, and construction in progress), less any
related debt still outstanding that was used to acquire those assets. The City uses these
capital assets to provide services to its citizens; consequently, these assets are not
available for future spending. Although the City’s investment in its capital assets is reported
net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to
liquidate these liabilities.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

The following table presents a summary of the City’s net assets for the fiscal years ended
June 30, 2012 and 2011.

NET ASSETS
Figure 2 Governmental Activities Business-type Activities Total
2012 2011 2012 2011 2012 2011

Current and other assets 15,912,768 15,601,926 7,107,980 7,141,663 23,020,748 22,743,589
Capital Assets 52,152,928 53,244,385 45,474,829 46,820,220 97,627,757 100,064,605
Total Assets 68,065,696 68,846,311 52,582,809 53,961,883 120,648,505 122,808,194
Long-term liabilities 18,938,936 20,035,372 34,993,019 35,568,964 53,931,955 55,604,336
Other liabilities 3,866,900 3,409,462 1,258,923 1,270,306 5,125,823 4,679,768
Total Liabilities 22,805,836 23,444,834 36,251,942 36,839,270 59,057,778 60,284,104
Net Assets

Invested in Capital assets,

net of related debt 33,670,959 33,676,211 10,549,845 11,335,286 44,220,804 45,011,497
Restricted 1,775,967 1,671,594 3,872,154 3,741,669 5,648,121 5,413,263
Unrestricted 9,812,934 10,053,672 1,908,868 2,045,658 11,721,802 12,099,330
Total net assets 45,259,860 45,401,477 16,330,867 17,122,613 61,590,727 62,524,090

Governmental Activities: Net assets in governmental activities saw a decrease of $0.142
million. The reasons for this change can be summarized as follows:

e Program revenues covered 30.1 percent of program expenses decreasing from 36.3
percent from last year.

e Program revenues totaled $5.1 million, which was a decrease of $0.8 million from the
previous year. General revenues on the other hand increased from the prior year by

over $0.5 million totaling $11.7 million. This amounts to an overall decrease in total
revenue of 2 percent.

e Expenses totaled $16.9 million, a 4 percent increase compared to the previous year.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

Figure: 3 Expenses and Program Revenues
Governmental Activities
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

Business-type Activities: Overall, the City’s net assets for business-type activities decreased
by $0.791 million. The decrease results from all the enterprise, except for the water fund, which
shared a cumulative net assets decrease of $1.1 million. The City is currently reviewing the
rates for user fees and charges to evaluate how to compensate for the shortfall.

The City’s largest enterprise fund, the water fund had an increase of $0.312 million in net
assets. This resulted from the fund meeting more than its expected revenues while holding
down expenses.

Figure 5: Expenses and Program Revenues - Business-type Activities
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

Financial Analysis of the City’s funds
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds: The focus of the City Governmental funds is to provide information on
near term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the City’s financing requirements. In particular, fund balance available for
appropriations can be a useful measure of a government’s net resources available for spending
at the end of the fiscal year. The City’s major governmental funds include the General Fund, the
Highway Users Fund and the Municipal Projects Bond Fund. The remaining governmental funds
are considered non-major.

The General Fund is the chief operating fund of the City. At the end of the current year fiscal
year, the City’s fund balance available in the General Fund was $5.6 million and the total fund
balance was $5.9 million. As a measure of the General Fund’s liquidity, the total fund balance
represents approximately 43 percent of total General Fund expenditures and transfers out. A
fund balance percentage of 15 to 20 percent of expenditures is typically considered a sign of
financial health.

At June 30, 2012, the City’s governmental funds reported combined fund balance of $9.7
million, a decrease of $0.781 million from the prior year.

Changes in net assets. The City’'s total revenues for the fiscal year ended June 30, 2012,
were $23.6 million. The total cost of all programs and services was $24.6 million. The following
table presents a summary of the changes in net assets for the fiscal years ended June 30, 2012
and 2011.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

Figure 7.

Revenues
Program Revenues:
Charges for services
Operating grants ands
contributions
Capital grants and contributions
General Revenues:
City sales taxes
Franchise taxes
Other taxes
State shared revenues
Investment earnings
Miscellaneous
Rent income
Total Revenues
Expenses
General Government
Public Safety
Health and Welfare
Culture and Recreation
Community Development
Public Works & Streets
Interest on Long-Term Debt
Water
Sanitation
Business Center
Wastewater
Total expenses

Increase/(decrease) in net
assets

Net Assets Beginning of Year, as
restated

Net Assets EQY, as restated

2012 2011 2012 2011 2012 2011
Governmental Business-type
Governmental  Activities, as Business-type  Activities, as Total as
Activities restated Activities restated Total Restated

2,348,807 1,875,193 6,545,651 5,132,942 8,894,458 7,008,135
2,601,626 2,715,700 - - 2,601,626 2,715,700
122,614 1,314,549 361,918 - 484,532 1,314,549
6,073,811 5,659,566 - - 6,073,811 5,659,566
397,532 381,836 - - 397,532 381,836
95,172 32,715 - - 95,172 32,715
4,997,430 4,840,064 - - 4,997,430 4,840,064
12,341 12,032 10,130 10,194 22,471 22,226
79,471 163,888 2,417 - 81,888 163,888
- - - 629,265 - 629,265
16,728,804 16,995,543 6,920,116 5,772,401 23,648,920 22,767,944
4,703,849 4,096,333 - - 4,703,849 4,096,333
6,399,600 6,086,718 - - 6,399,600 6,086,718
197,462 213,814 - - 197,462 213,814
1,949,400 1,855,966 - - 1,949,400 1,855,966
585,843 698,776 - - 585,843 698,776
2,121,419 2,270,980 - - 2,121,419 2,270,980
912,848 970,092 - - 912,848 970,092
- - 2,578,057 2,642,458 2,578,057 2,642,458
- - 1,060,828 1,008,758 1,060,828 1,008,758
- - 1,357,589 1,390,561 1,357,589 1,390,561
- - 2,715,388 2,544,486 2,715,388 2,544,486
16,870,421 16,192,679 7,711,862 7,586,263 24,582,283 23,778,942
(141,617) 802,864 (791,746) (1,813,862) (933,363)  (1,010,998)
45,401,477 44,598,613 17,122,613 18,936,475 62,524,090 63,535,088
45,259,860 45,401,477 16,330,867 17,122,613 61,590,727 62,524,090
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

In addition, portions of the City net assets are restricted for the purposes of debt service
repayment (5.9 percent), impact fees (2.4 percent), and highway users fund projects (0.8
percent).

The City’s financial position is the product of multiple financial transactions including the net
results of activities, the acquisition and payment of debt, the acquisition and disposal of capital
assets, and the depreciation of capital assets.

Governmental and Business-type activities. The following table (Figure 8) presents the
cost of the major City functional activities. The table also shows each function’s net cost
(total cost less charges for services generated by the activities and intergovernmental aid
provided for specific programs). The net cost shows the financial burden that was placed on
the State and City’s taxpayers by each of these functions.

Net (Expense)/
Figure 8. Activities Total Expenses Revenue
Governmental Activities
General government 4,703,849 (3,674,126)
Public safety 6,399,600 (4,653,000)
Health and welfare 197,462 (197,462)
Culture and recreation 1,949,400 (1,605,917)
Community development 585,843 (251,286)
Public works and streets 2,121,419 (502,735)
Interest on long-term debt 912,848 (912,848)
Total expenses 16,870,421 (11,797,374)
Business-Type Activities
Water 2,578,057 316,914
Wastewater 2,715,388 (388,683)
Business Center 1,357,589 (728,324)
Sanitation 1,060,828 (4,200)
Total expenses 7,711,862 (804,293)
Total 24,582,283 (12,601,667)

e The cost of all governmental activities this year was $16.9 million. The cost of all
business-type activities this year was $7.7 million.

o Federal, State, and County governments and charges for services subsidized certain
governmental and business-type programs with grants and contributions and other local
revenues of $12.0 million.

e The net cost of governmental activities of $11.8 million was financed by general
revenues of $11.7 million, which are made up of primarily taxes, donated capital and
state shared revenues.

e Business type activities showed an increase in changes to net assets by $1.0 million in
the fiscal year ended June 30, 2012 as compared to the prior fiscal year due to rate
increases of 15 percent for all the enterprise funds.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

GOVERNMENT-WIDE FINANCIAL STATEMENTS (CONTINUED)

Governmental funds. The focus of the City’'s governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable resources.

The fund balance of the City’s General Fund saw a decrease of $0.603 million from the
previous year. This decrease resulted from the City’s decision to fund a self-funded
insurance health plan in the amount of $1.0 million. The Highway Users fund, on the other
hand, experienced a small increase of $0.104 million from the previous year. This increase
was primarily due to a decrease in expenditures resulting from efficiency savings. Also,
there was a general decline in fund balance of Other Governmental Funds.

As the City completed the year, its governmental funds reported a combined fund balance of
$9.7 million, a decrease of $0.782 million due primarily to a decrease in receipts of
governmental monies.

Proprietary funds. Net assets of the Enterprise Funds at the end of the year amounted to
$16.3 million. The Enterprise Funds had a decrease in net assets of $0.792 million.
Revenues for the Water and Sewer funds increased this year as a result of a 15 percent 2-
year rate increase designed primarily to provide additional resources to meet debt service
requirements. Revenues for the Sanitation fund have somewhat stabilized while that fund
experienced a decrease in expenses due in part to the elimination of commercial pick-ups
for which the cost of disposal exceeded the revenues.

BUDGETARY HIGHLIGHTS

The City’s annual budget is the legally adopted expenditure control document of the City.
Budgetary comparison statements are required for the General Fund and all major funds.
These statements compare the budget as amended throughout the fiscal year, and the
actual expenditures prepared on a budgetary basis. Budgetary schedules for the
governmental funds are presented on pages 9-10 of the Basic Financial Statements.

The City revised the budget on several occasions. Generally, budget amendments fall into
one of three categories: 1) amendments made to adjust the estimates that are used to
prepare the original budget ordinance once exact information is available; 2) amendment to
recognize new funding amounts from external sources, such as Federal and State grants;
and 3) increases in appropriation that become necessary to maintain services. Total
amendments to the General Fund increased expenditures by $1.1 million or 8.3 percent.

Six amendments to increase/decrease the City’s total adopted budget of $24.3 million

occurred during fiscal year 2012. Budget amendments between funds or departments into
operational expense/expenditure accounts did occur.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

CAPITAL ASSETS

As of June 30, 2012, the City had invested $97.6 million in capital assets including land,
buildings, facilities, vehicles, computers, equipment, and infrastructure assets. Total
depreciation expense for the year was $1.9 million for the governmental activities and $1.8
million for the business type activities.

The following schedule (Figure 9) presents capital asset balances and accumulated
depreciation for the fiscal year ended June 30, 2012.

CAPITAL ASSETS
(net of Depreciation)

Figure 9. Governmental Business-Type
Activities Activities Total
2012 2011 2012 2011 2012 2011

Land 1,531,972 1,531,972 634,819 634,819 2,166,791 2,166,791
Buildings and improvements 17,911,678 18,245,980 4,468,210 4,221,885 22,379,888 22,467,365
Machinery and equipment 2,966,453 2,900,419 2,226,589 2,686,815 5,193,042 5,587,234
Construction in progress 41,089 59,620 20,231 90,274 61,320 149,894
Infrastructure 29,701,728 30,506,394 38,124,980 39,186,427 67,826,708 69,692,821

Total 52,152,920 53,244,385 45,474,829 46,820,220 97,627,749 100,064,605

Major capital asset events during the current fiscal year included the following:
o Completion of the extension for the Detention Center Facility related to the San Luis
Facility Development Corporation 2011 bonds occurred during the early part of the
second quarter of fiscal year 2012 at a cost of $19.7 million.

Additional information on the City’s capital assets can be found in Note 5 of this report.

DEBT ADMINISTRATION

At year end, the City’s debts represent Revenue Bonds in the amount of $37.9 Million for
both Governmental and business-type activities that are backed solely by specified revenue
sources (i.e., taxes and fees collected). The remainder which is composed of loans and
notes are paid from user fees and charges and others.

The following schedule presents a summary of the City’s outstanding long-term obligations
for the fiscal year ended June 30, 2012.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

DEBT ADMINISTRATION (CONTINUED)

OUSTANDING DEBT
(Revenue Bonds, Notes & Loans)

Governmental

Figure 10. Activities Business-type Activities Total Total
2012 2011 2012 2011 2012 2011
Revenue bonds
payable 14,768,596 15,051,108 23,131,404 23,573,892 37,900,000 38,625,000
Loan payable 3,025,000 3,025,000 10,725,000 10,725,000 13,750,000 13,750,000
Note payable 322,536 945,481 844,703 854,658 1,167,239 1,200,139
Total 18,116,132 18,421,589 34,701,107 35,153,550 52,817,239 53,575,139

Additional information on the City’s long-term obligations can be found in Notes 6 through 10
of this report.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

The City’s revenues and expenditures/expenses are affected by changes in international,
national and local economic factors. Economic growth can be measured by various factors.
Highlights of the economic factors that affected the City this past fiscal year are explained

below:

The yearly total number of visitors crossing the border in the City increased
considerably for private vehicles as well as pedestrians crossing which is a good
indication that retail sales have increased. Conversely, when comparing the
current year to the previous year data on a month-to month basis there seemed
to be no consistency in the pattern as to when the peak or the low month
occurred for both the former and the latter (source: Greater Yuma Economic
Development Corporation, GYEDC).

BORDER CROSSING

Class

FY 2012 FY 2011

Per Month Per Month Daily Per Month Per Month Daily
High Low Average High Low Average

Vehicles
Pedestrians
Commercial

219,346 170,677 6,547 185,797 154,686 5,547
286,686 151,460 7,346 293,958 157,526 6,935

4,530 1,974 97 4,328 2,080

General fund revenues come from three main sources: local taxes state taxes
and intergovernmental. The City of San Luis, like all Arizona cities, places
significant reliance on collected sales tax. Overall, sales tax revenues encompassed
50.14% of General Fund revenues in fiscal year 2012. Our composition of sales
taxes is made up of retail trade, whole sale trade, construction activities and
communications all showed progress in a stabilized economy during 2012.

The City also receives significant revenue allocations from the State for income
tax, sales tax, gas tax, and motor vehicle tax. These revenue sources are placed
in the City’s General Fund, to support the City’s day-to-day activities.
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CITY OF SAN LUIS, ARIZONA
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED JUNE 30, 2012

ECONOMIC FACTORS AND NEXT YEAR’'S BUDGET (CONTINUED)

There is quite a bit of opportunity and business potential still available within the City. One
major developer in particular is contemplating the construction of several facilities in the City
to include two hotels, one gas station and one restaurant. Those activities will certainly bring
more jobs and more tax dollars in the economy.

The City continues to face many important growth issues, and its citizens and municipal
government are committed to finding solutions for the future. The City maintains a strong
commitment to sustainability and cost-effective services while delivering the same quantity
and the best quality of services to its constituents.

CONTACTING THE CITY’S FINANCIAL MANAGEMENT
This financial report is designed to provide our citizens, taxpayers, customers, and investors
and creditors with a general overview of the City’s finances and to demonstrate the City’s

accountability for the resources it receives. If you have questions about this report or need
additional information, contact the City’s Finance Director.
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ASSETS

Cash and cash equivalents
Investments
Prepaid items
Receivables (net of allowance)
Internal Balances
Due from Component Units
Inventories
Notes receivable
Deferred Charges
Restricted assets
Cash and cash equivalents
Investments
Due from other governments

Capital assets not being depreciated
Land
Construction in progress
Capital assets net of accumulated
depreciation
Buildings and improvements
Machinery and equipment
Infrastructure
Accumulated depreciation

Total assets

CITY OF SAN LUIS, ARIZONA
STATEMENT OF NET ASSETS

June 30, 2012

Primary Government

Component Units

Governmental Business-type SLFDC Detention San Luis Arts &
Activities Activities Total Facility Humanities

$ 1,869,096 $ 2,851,806 $ 4,720,902 % - $ 4,859
6,431,318 - 6,431,318 - -
205,011 - 205,011 - -

2,833,046 492,755 3,325,801 - 46,000
(2,030,021) 2,030,021 - - -
45,000 - 45,000 - -
71,797 80,363 152,160 - -
- 38,379 38,379 - -
1,070,455 1,184,131 2,254,586 2,843,043 -
4,299,899 - 4,299,899 - -
83,188 415,169 498,357 6,630,381 -
1,033,979 15,356 1,049,335 - -
1,531,972 634,819 2,166,791 661,359 -
41,089 20,231 61,320 - -
22,738,380 5,389,265 28,127,645 34,129,886 -
7,496,348 7,143,330 14,639,678 329,194 -
39,515,425 46,775,546 86,290,971 - -
(19,170,286) (14,488,362) (33,658,648) (5,261,366) -

$ 68,065696 $ 52,582,809 $ 120,648505 $ 39,332,497 $ 50,859

The notes to the financial statements are an integral part of this statement.
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LIABILITIES

Current liabilities
Accounts payable
Accrued payroll and taxes
Court bonds payable
Customer deposits
Due to primary government
Accrued interest
Unearned Revenue

Non current liabilities
Due within one year
Due in more than one year

Total liabilities

NET ASSETS

Invested in capital assets, net of
related debt
Restricted for:
Debt service
Impact fees
HURF
Unrestricted

Total net assets

Primary Government

Component Units

SLFDC
Governmental Business-type Detention San Luis Arts
Activities Activities Total Facility & Humanities
$ 853,023 $ 99,933 % 952,956 % - $ -
443,941 60,531 504,472 - -
7,099 - 7,099 - -
150 136,687 136,837 - -
_ _ - - 45,000
432,174 961,772 1,393,946 562,334 -
2,130,513 - 2,130,513 - 2,500
834,750 582,291 1,417,041 1,515,000 -
18,104,186 34,410,728 52,514,914 42,018,401 -
$ 22,805836 $ 36,251,942 $ 59,057,778 $ 44,095,735 $ 47,500
33,670,959 10,549,845 44,220,804 (13,674,328) -
1,256,619 2,384,700 3,641,319 4,239,944 -
- 1,487,454 1,487,454 - -
519,348 - 519,348 - -
9,812,934 1,908,868 11,721,802 4,671,146 3,359
$ 45,259,860 $ 16,330,867 $ 61,590,727 $ (4,763,238) $ 3,359




CITY OF SAN LUIS, ARIZONA
STATEMENT OF ACTIVITIES
FISCAL YEAR ENDED JUNE 30, 2012

Program Revenues

Operating Capital Grants
Charges for Grants and and
Functions/Programs: Expenses Services Contributions Contributions
Primary Government:
Governmental activities:
General government $ 4,703,849 $ 1,002,249 $ 6,006 $ 21,468
Public safety 6,399,600 677,226 1,033,122 36,252
Health and welfare 197,462 - - -
Culture and recreation 1,949,400 284,797 - 58,686
Community development 585,843 334,557 - -
Public works and streets 2,121,419 49,978 1,562,498 6,208
Interest on long-term debt 912,848 - - -
Total governmental activities 16,870,421 2,348,807 2,601,626 122,614
Business-type activities:
Water 2,578,057 2,884,311 - 10,660
Wastewater 2,715,388 1,975,447 - 351,258
Business Center 1,357,589 629,265 - -
Sanitation 1,060,828 1,056,628 - -
Total business-type activities 7,711,862 6,545,651 - 361,918
Total primary government $ 24,582,283 $ 8,894,458 $ 2,601,626 $ 484,532
Component Units:
SLFDC Detention Facility $ 13,250,044  $ 12,280,789 $ - $ -
SL Arts & Humanities 20,247 17,959 3,500 -
Total components units $ 13,270,291 $ 12,298,748 $ 3500 $ -

General revenues:

Taxes:
City sales taxes for general purposes
Franchise taxes
Other taxes

State shared revenue

Investment earnings

Other

Total general revenues and transfers
Changes in net assets
Net assets, beginning of year, as restated
Net assets, end of year

The notes to the financial statements are an integral part of this statement.
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Net (Expense) Revenue and Changes in Net Assets

Primary Government

Component Units

SLFDC
Governmental Business-type Detention SL Arts &
Activities Activities Totals Facility Humanities
$ (3,674,126) $ - $ (3,674,126) $ - $ -
(4,653,000) - (4,653,000) - -
(197,462) - (197,462) - -
(1,605,917) - (1,605,917) - -
(251,286) - (251,286) - -
(502,735) - (502,735) - -
(912,848) - (912,848) - -
(11,797,374) - (11,797,374) - -
- 316,914 316,914 - -
- (388,683) (388,683) - -
- (728,324) (728,324) - .
- (4,200) (4,200) - -
- (804,293) (804,293) -
(11,797,374) (804,293) (12,601,667) - -
- - - (969,255) -
- - - - 1,212
3 - - (969,255) 1,212
6,073,811 - 6,073,811 - -
397,532 - 397,532 - -
95,172 - 95,172 - -
4,997,430 - 4,997,430 - -
12,341 10,130 22,471 177,377 -
79,471 2,417 81,888 - -
11,655,757 12,547 11,668,304 177,377 -
(141,617) (791,746) (933,363) (791,878) 1,212
45,401,477 17,122,613 62,524,090 (3,971,360) 2,147
$ 45259860 $ 16,330,867 $ 61,590,727 $ (4,763,238) $ 3,359
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CITY OF SAN LUIS, ARIZONA
BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2012

MAJOR FUNDS

Municipal Non-Major Total
Highway Projects Governmental Governmental
General Fund Users Bond Fund Funds Funds
ASSETS

Cash and cash equivalents $ 5,473,743 $ 453,250 $ - $ 1,056,997 $ 6,983,990

Restricted cash and cash equivalents - - 4,383,087 - 4,383,087

Accounts receivable (net) 2,809,822 - 54 12,851 2,822,727

Due from governmental entities 644,790 149,829 - 239,360 1,033,979

Due from other funds - - - 954,280 954,280

Due from Component Units 45,000 - - - 45,000

Prepaid items 166,193 3,527 - 35,291 205,011

Supplies Inventory 44,938 26,859 - - 71,797

Total assets $ 9,184,486 $ 633,465 $ 4,383,141 $ 2,298,779 $ 16,499,871
LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable $ 632,941 $ 15,577 $ 583 $ 153,680 $ 802,781

Accrued payroll and taxes 424,732 19,209 - - 443,941

Due to other funds 71,971 79,331 2,693,765 139,234 2,984,301

Court bonds payable 7,099 - - - 7,099

Customer deposits 150 - - - 150

Accrued interest - - 432,174 - 432,174

Deferred revenue 2,130,513 - - - 2,130,513

Total liabilities 3,267,406 114,117 3,126,522 292,914 6,800,959
Fund balances:
Non-spendable fund Balance

Non spendable in form 211,131 30,386 - 35,291 276,808
Restricted for:

HURF - 488,962 - - 488,962
Committed 106,250 - - - 106,250
Assigned

Debt service fund - - 1,256,619 - 1,256,619

Special revenue funds - - - 1,038,188 1,038,188

Capital project funds - - - 932,386 932,386
Unassigned 5,599,699 - - - 5,599,699

Total fund balances 5,917,080 519,348 1,256,619 2,005,865 9,698,912
Total liabilities and fund balances $ 9,184,486 $ 633,465 $ 4,383,141 $ 2,298,779 $ 16,499,871

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA

RECONCILIATION OF THE BALANCE SHEET- GOVERNMENTAL FUNDS

TO THE STATEMENT OF NET ASSETS
JUNE 30, 2012

Total governmental fund balances

Amounts reported for governmental activities in the Statement of Net Assets are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental

funds.
Governmental capital assets $ 71,323,214
Less accumulated depreciation (19,170,286)

Deferred grant revenues are not available to pay current
expenditures and, therefore are deferred in the funds.

The assets and liabilities of the internal service fund, which is
used by management to charge the cost of insurance to
individual funds, are included in governmental activities in the
statement of net assets.

Long-term liabilities are not due and payable in the current
period and, therefore, are not reported in the governmental

Compensated absences payable $

Capital leases payable

Revenue bonds payable (15,001,198)
Loans payable (3,025,000)
Note payable (322,536)

Net assets of governmental activities

The notes to the financial statements are an integral part of this statement.
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$ 9,698,912

52,152,928

1,070,455

1,276,501

(18,938,936)

$ 45,259,860




CITY OF SAN LUIS, ARIZONA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2012

MAJOR FUNDS

Municipal Non-Major Total
Projects Governmental Governmental
General Fund Highway Users Bond Fund Funds Funds
Revenues:
Taxes $ 6,566,515 $ - $ - $ - $ 6,566,515
Special assessments - - - 290,987 290,987
Licenses and permits 349,777 - - - 349,777
Intergovernmental 4,997,430 1,562,498 - 1,045,336 7,605,264
Charges for services 44,513 - - 116,406 160,919
Fines and forfeitures 331,964 - - 191,089 523,053
Investment earnings 8,204 384 616 2,233 11,437
Rents 656,722 - - 2,500 659,222
Other 140,909 - - - 140,909
Total revenues 13,096,034 1,562,882 616 1,648,551 16,308,083
Expenditures:
Current
General government 3,910,599 - - 122,160 4,032,759
Public safety 5,086,692 - - 1,002,344 6,089,036
Public works and streets - 1,188,760 - 49,978 1,238,738
Health and welfare 165,387 - - - 165,387
Culture and recreation 1,391,961 - - 241,009 1,632,970
Community development 560,865 - 2,990 1,176 565,031
Capital outlay 149,750 221,755 - 550,166 921,671
Debt service
Interest and fiscal charges 15,744 530 864,349 - 880,623
Principal retirement 182,574 12,174 282,513 - 477,261
Total expenditures 11,463,572 1,423,219 1,149,852 1,966,833 16,003,476
Excess (deficiency) of revenues over expenditures 1,632,462 139,663 (1,149,236) (318,282) 304,607
Other financing sources (uses):
Transfers in - - 1,149,237 48,900 1,198,137
Transfers out (2,235,770) (35,291) - (13,609) (2,284,670)
Total other financing sources (uses) (2,235,770) (35,291) 1,149,237 35,291 (1,086,533)
Changes in fund balances (603,308) 104,372 1 (282,991) (781,926)
Fund balances - beginning 6,532,888 414,976 1,256,618 2,276,356 10,480,838
Prior Period Adjustment (12,500) - - 12,500 -
Fund balances - beginning as restated 6,520,388 414,976 1,256,618 2,288,856 10,480,838
Fund balances - ending $ 5,917,080 $ 519,348 $ 1,256,619 $ 2,005,865 $ 9,698,912

The notes to the financial statements are an integral part of this statement.



CITY OF SAN LUIS, ARIZONA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2012

Amounts reported for governmental activities in the Statement of Activities are different because:
Net change in fund balances - total governmental funds $ (781,926)
Governmental funds report capital outlays as expenditures.

However, in the Statement of Activities, the cost of those assets are
allocated over their estimated useful lives as depreciation expense.

Expenditures for capitalized assets $ 835,872
Less current year depreciation (1,916,297) (1,080,425)

The disposal of capital assets resulted in a loss / (gain) of the
statement of activities. However the L/(G) is not an expenditure in
the governmental funds. (11,034)

The issuance of long-term debt (e.g., bonds, leases) provides
current financial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither transaction,
however, has any effect on net assets. The issuance of long-term
debt increases long-term liabilities on the statement of net assets
and the repayment of principal on long-term debt reduces long-term
debt on the statement of net assets. Also, governmental funds
report the effect of issuance costs, premiums, discounts, and similar
items when debt is first issued, whereas these amounts are deferred
and amortized in the statement of activities. This amount is the net
effect of these differences in the treatment of long-term debt and
related items. 445,036

Compensated absences expenses reported in the Statement of
Activities do not require the use of current financial resources and,
therefore, are not reported as expenditures in the governmental
funds. 10,231

Net revenues, including transfers, of internal service funds
determined to be governmental type 1,276,501

Change in net assets in governmental activities $ (141,617)

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL

Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeitures
Investment earnings
Rents
Other

Total revenues

Expenditures:

Current
General government
Public safety
Health and welfare
Culture and recreation
Community development

Capital outlay

Debt service
Interest and fiscal changes
Principal retirement

Total expenditures
Excess (deficiency) of revenues over expenditures

Other financing sources (uses):
Transfers out

Total other financing sources (uses)
Change in fund balances

Fund balances - beginning
Prior Period Adjustment

Fund balances - beginning as restated

Fund Balances - ending

The notes to the financial statements are an integral part of this statement.

GENERAL FUND
YEAR ENDED JUNE 30, 2012

Budgeted Amounts

Actual Variance with

Original Final Amounts Final Budget
$ 5,789,050 $ 5,789,050 $ 6,566,515 $ 777,465
362,390 362,390 349,777 (12,613)
4,960,760 4,960,760 4,997,430 36,670
67,700 67,700 44,513 (23,187)
360,000 360,000 331,964 (28,036)
6,000 6,000 8,204 2,204
623,200 623,200 656,722 33,522
147,800 147,800 140,909 (6,891)
12,316,900 12,316,900 13,096,034 779,134
4,671,335 4,538,125 3,910,599 (627,526)
5,082,600 5,133,550 5,086,692 (46,858)
209,000 209,350 165,387 (43,963)
1,386,330 1,416,440 1,391,961 (24,479)
589,103 591,023 560,865 (30,158)
86,520 155,330 149,750 (5,580)
15,600 15,600 15,744 144
181,850 181,850 182,574 724
12,222,338 12,241,268 11,463,572 (777,696)
94,562 75,632 1,632,462 1,556,830

- (2,235,835) (2,235,770) 65

- (2,235,835) (2,235,770) 65

94,562 (2,160,203) (603,308) 1,556,895

6,532,888 6,532,888 6,532,888 -

- - (12,500) (12,500)
6,532,888 6,532,888 6,520,388 (12,500)
$ 5,478,213 $ 4,372,685 $ 5,917,080 $ 1,544,395
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CITY OF SAN LUIS, ARIZONA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
HIGHWAY USERS FUND

FOR THE YEAR ENDED JUNE 30, 2012

REVENUES

Intergovernmental
Investment Earnings

TOTAL REVENUES

EXPENDITURES

Current
Public Works and Streets
Capital Outlay
Debt Service
Interest and fiscal changes
Principal retirement
Total Expenditures

Excess (deficiency) of revenues over expenditures

Other financing sources (uses):
Transfers out

Total other financing sources (uses)
Change in fund balances
Fund balances, July 1, 2011

Fund Balances, June 30, 2012

Budgeted Amounts

Variance with

Original Final Actual Amounts Final Budget
$ 1,606,810 $ 1,606,810 $ 1,562,498 $ (44,312)
400 400 384 (16)
1,607,210 1,607,210 1,562,882 (44,328)
1,326,470 1,328,450 1,188,760 (139,690)
218,000 218,000 221,755 3,755
600 600 530 (70)
12,200 12,200 12,174 (26)
1,557,270 1,559,250 1,423,219 (136,031)
49,940 47,960 139,663 91,703
(55,340) (55,340) (35,291) 20,049
(55,340) (55,340) (35,291) 20,049
(5,400) (7,380) 104,372 111,752

414,976 414,976 414,976 -
$ 409,576 $ 407,596 $ 519,348 $ 111,752
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ASSETS

Current assets:
Cash and cash equivalents
Accounts receivable (net)
Notes receivable
Due from other funds
Prepaid items and other assets

Total current assets

Non-current assets:
Restricted cash and cash equivalents
Land
Buildings and improvements
Infrastructure
Machinery and equipment
Construction in progress
Accumulated depreciation
Deferred bond issuance cost

Total non-current assets
Total assets

LIABILITIES
Current liabilities:
Accounts payable
Accrued payroll and taxes
Due to other funds
Customer deposits
Accrued interest
Current portion of long-term debt

Total current liabilities

Non-current liabilities:
Non-current portion of long-term debt

Total non-current liabilities
Total liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for debt service
Restricted for impact fees
Unrestricted

Total net assets

CITY OF SAN LUIS, ARIZONA
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE 30, 2012

Enterprise Funds

Internal Service

Water Wastewater Business Center Sanitation Total Insurance Fund
1,129,300 $ 437,059 $ 1,285,447 - 2,851,806 $ 1,316,424
378,917 95,658 - 33,536 508,111 10,319
38,379 - - - 38,379 -
2,044,224 917,710 - - 2,961,934 -
57,682 12,181 223 10,277 80,363 -
3,648,502 1,462,608 1,285,670 43,813 6,440,593 1,326,743

- - 415,169 - 415,169 -
190,271 100,337 344,211 - 634,819 -

- 419,968 4,942,701 26,596 5,389,265 -

19,300,423 27,475,123 - - 46,775,546 -
2,025,547 995,077 2,674,708 1,447,998 7,143,330 -
334 19,897 - - 20,231 -
(4,465,133) (6,298,552) (2,454,040) (1,270,637) (14,488,362) -
558,552 625,579 - - 1,184,131 -
17,609,994 23,337,429 5,922,749 203,957 47,074,129 -
21,258,496 24,800,037 7,208,419 247,770 53,514,722 1,326,743
43,414 18,731 - 37,788 99,933 50,242
32,534 18,503 - 9,494 60,531 -

- - 10 931,903 931,913 -
129,637 7,050 - - 136,687 -
264,870 281,733 415,169 - 961,772 -
270,883 266,639 - 44,769 582,291 -
741,338 592,656 415,179 1,023,954 2,773,127 50,242

11,455,716 12,228,693 10,725,000 1,319 34,410,728 -
11,455,716 12,228,693 10,725,000 1,319 34,410,728 -
12,197,054 12,821,349 11,140,179 1,025,273 37,183,855 50,242
5,361,388 10,236,474 (5,217,420) 169,403 10,549,845 -
753,447 800,915 830,338 - 2,384,700 -
717,642 769,812 - - 1,487,454 -
2,228,965 171,487 455,322 (946,906) 1,908,868 1,276,501
9,061,442 $ 11,978,688 $ (3,931,760) (777,503) 16,330,867 $ 1,276,501

The notes to the financial statements are an integral part of this statement.
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Operating revenues:
Charges for services

Rent
Other

Total operating revenues

Operating expenses:
Cost of sales and services
Insurance Premiums/Claims

Depreciation

Total operating expenses

Operating income (loss)

CITY OF SAN LUIS, ARIZONA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2012

Internal Service

Nonoperating revenues (expenses):

Investment earnings
Interest and fiscal charges
Bond issuance costs
Gain/Loss on Disposal

Total nonoperating revenues (expenses)

Income before Contributions and Transfers

Capital contributions

Transfer in
Transfer out

Changes in net assets
Total net assets, beginning of year

Total net assets, end of year

Enterprise Funds Fund
Business
Water Wastewater Center Sanitation Total Insurance Fund
$ 2,775,049 $ 1,975,297 $ - $ 1,035,867 $ 5,786,213 $ 419,818

- - 629,265 - 629,265 -

109,262 150 - 20,761 130,173 -
2,884,311 1,975,447 629,265 1,056,628 6,545,651 419,818
1,482,781 1,371,428 50,130 942,580 3,846,919 -

- - - - - 230,754
507,394 743,937 477,121 114,683 1,843,135 -
1,990,175 2,115,365 527,251 1,057,263 5,690,054 230,754
894,136 (139,918) 102,014 (635) 855,597 189,064

7,970 1,543 617 - 10,130 904
(566,399) (575,962) (830,338) (3,565) (1,976,264) -
(21,483) (24,061) - - (45,544) -
2,417 - - - 2,417 -

(577,495) (598,480) (829,721) (3,565) (2,009,261) 904

316,641 (738,398) (727,707) (4,200) (1,153,664) 189,968
10,660 351,258 - - 361,918 -

- 14,929 - - 14,929 1,086,533
(14,929) - - - (14,929) -
312,372 (372,211) (727,707) (4,200) (791,746) 1,276,501

8,749,070 12,350,899 (3,204,053) (773,303) 17,122,613 -
$ 9,061,442 $ 11,978,688 $ (3,931,760) $ (777,503) $ 16,330,867 $ 1,276,501

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2012

Enterprise Funds

Internal

Service Fund

Business Insurance
Water Wastewater Center Sanitation Total Fund
Increase/(Decrease) In Cash and Cash Equivalents
Cash flows from operating activities:
Cash received from customers $ 1,655,571 $ 2,223,288 $ 892,966 $ 1,063,423 $ 5,835,248 $ 409,499
Cash payments to suppliers for goods and services (592,520) (903,847) (50,844) (683,188) (2,230,399) (180,512)
Cash payments to employees for services (894,567) (488,091) - (266,220) (1,648,878) -
Net cash provided by (used for) operating activities 168,484 831,350 842,122 114,015 1,955,971 228,987
Cash flows from noncapital and related financing activities:
Transfer in - - - - - 1,086,533
Net cash provided by noncapital and related financing activities - - - - - 1,086,533
Cash flows from capital and related financing activities:
Capital Contribution 10,660 351,258 - - 361,918 -
Payments for capital acquisitions (115,588) (349,593) - (30,142) (495,323) -
Principal paid on long-term debt (226,436) (253,206) - (80,308) (559,950) -
Interest paid on long-term debt (570,687) (580,524) (830,338) (3,565) (1,985,114) -
Net cash provided by (used for) capital and related financing
activities (902,051) (832,065) (830,338) (114,015) (2,678,469) -
Cash flows from investing activities:
Investment income 7,970 1,543 617 - 10,130 904
Net cash provided by investing activities 7,970 1,543 617 - 10,130 904
Net increase/(decrease) in cash and cash equivalents (725,597) 828 12,401 - (712,368) 1,316,424
Cash and cash equivalents, beginning of year 1,854,897 436,231 1,688,215 - 3,979,343 -
Cash and cash equivalents, end of year $ 1,129,300 $ 437,059 $ 1,700,616 $ - $ 3,266,975 $ 1,316,424
Cash received from customers:
Rent $ - $ - $ 629,265 $ - $ 629,265 $ -
Charges for services 2,884,311 1,975,447 - 1,056,628 5,916,386 419,818
(Increase)/ decrease in accounts receivable (5,907) (27,502) 52,439 302 19,332 (10,319)
(Increase)/ decrease in prepaid items (23,485) (6,157) - (10,277) (39,919) -
(Increase)/ decrease in due from governmental entities (1,199,348) 281,500 211,262 16,770 (689,816) -
1,655,571 2,223,288 892,966 1,063,423 5,835,248 409,499
Cash payments to suppliers for goods and services
Cost of sales and services (non-payroll) (590,072) (873,961) (50,133) (673,672) (2,187,838) (230,754)
Increase/ (decrease) in accounts payable (2,448) (29,886) (711) (9,516) (42,561) 50,242
(592,520) (903,847) (50,844) (683,188) (2,230,399) (180,512)
Cash payments to employees for services
Cost of sales and services (payroll) (893,256) (497,431) - (269,024) (1,659,711) -
Increase/ (decrease) in accrued payroll and taxes 8,837 11,873 - 5,491 26,201 -
Increase/ (decrease) in compensated absences payable (10,148) (2,533) - (2,687) (15,368) -
$ (894,567) $  (488,091) $ - $ (266,220) $ (1,648878) $ -

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA
STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2012

Enterprise Funds

Internal
Service Fund

Business Insurance
Water Wastewater Center Sanitation Total Fund
Reconciliation of Operating Income to
Net Cash Provided by (Used for) Operating Activites
Operating income (loss) $ 894,136 $  (139,918) $ 102,013 $ (635) 855,596 $ 189,064
Adjustments to reconcile operating income
to net cash provided by (used for) operating activities:
Depreciation and amortization 507,394 743,937 477,119 114,683 1,843,133 -
Change in assets and liabilities:
(Increase)/ decrease in accounts receivable (5,715) (27,045) 52,439 1,025 20,704 (10,319)
(Increase)/ decrease in prepaid items (23,485) (6,157) - (10,277) (39,919) -
Increase/ (decrease) in accounts payable (48,937) (30,393) (721) 4,970 (75,081) 50,242
Increase/ (decrease) in accrued payroll and taxes 44,439 9,426 - 2,688 56,553 -
Increase/ (decrease) in due from other funds - - 211,262 - 211,262 -
Increase/ (decrease) in due to other funds (1,199,348) 281,500 10 1,561 (916,277) -
Total adjustments (725,652) 971,268 740,109 114,650 1,100,375 39,923
Net cash provided by (used for)
operating activities $ 168,484 $ 831,350 $ 842,122 $ 114,015 1,955,971 $ 228,987

The notes to the financial statements are an integral part of this statement.
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COMPONENT UNITS



CITY OF SAN LUIS, ARIZONA

COMPONENT UNITS

STATEMENT OF NET ASSETS

June 30, 2012

ASSETS

Cash and cash equivalents
Receivables (net of allowance)
Restricted cash and cash equivalents

Capital Assets:
Land
Buildings and improvements
Machinery and equipment
Accumulated depreciation
Deferred Charges

Total assets

LIABILITIES

Current Liabilities
Due to Primary Government
Accrued interest
Deferred revenue

Non current liabilities:
Due Within One Year
Due in More Than One Year

Total Liabilities

NET ASSETS

Invested in Capital assets, net of related debt

Restricted for debt service
Unrestricted

Total Net assets

SLFDC San Luis
Detention Arts &

Facility Humanities

$ - $ 4,859

- 46,000
6,630,381 -
661,359 -
34,129,886 -
329,194 -
(5,261,366) -
2,843,043 -

$ 39,332,497 $ 50,859

$ - $ 45,000
562,334 -

- 2,500
1,515,000 -
42,018,401 -

44,095,735 47,500
(13,674,328) -
4,239,944 -

4,671,146 3,359

$ (4,763,238) $ 3,359

The notes to the financial statements are an integral part of this statement.



CITY OF SAN LUIS, ARIZONA
COMPONENT UNITS
STATEMENT OF ACTIVITIES

For the Fiscal Year ended June 30, 2012

SLFDC San Luis
Detention Arts &
Facility Humanities
Program Expenses
General Operations $ 8,959,203 $ -
Depreciation 1,447,055 -
Professional Fees - 20,247
Interest Expense 2,653,200 -
Bond Issue Costs 190,586 -
Total Program Expenses 13,250,044 20,247
Program Revenues
Charges for services 12,280,789 17,959
Operating Grants - 3,500
Total Program Revenues 12,280,789 21,459
Program Income (Loss) (969,255) 1,212
General Revenues
Interest Revenues 177,377 -
Total General Revenues 177,377 -
Change in Net Assets (791,878) 1,212
Net Assets - Beginning (3,971,360) 2,147
Net Assets - Ending $ (4,763,238) $ 3,359
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CITY OF SAN LUIS, ARIZONA
STATEMENT OF CASH FLOWS - COMPONENT UNIT
YEAR ENDED JUNE 30, 2012

SLFDC
Detention Facility

Increase/(Decrease) In Cash and Cash Equivalents

Cash flows from operating activities:

Cash received from customers $ 12,281,724
Cash payments to suppliers for goods and services (12,663,836)
Net cash provided by (used for) operating activities (382,112)
Cash flows from capital and related financing activities:

Payments for capital acquisitions (6,077,535)
Principal paid on long-term debt (760,953)
Interest paid on long-term debt (2,661,690)
Net cash provided by (used for) capital and related financing activities (9,500,178)

Cash flows from investing activities:

Investment income 177,377
Net cash provided by investing activities 177,377

Net decrease in cash and cash equivalents (9,704,913)
Cash and cash equivalents, beginning of year 16,335,294
Cash and cash equivalents, end of year $ 6,630,381

Cash received from customers:
Charges for services $ 12,280,789

(Increase)/ decrease in accounts receivable 935

$ 12,281,724

Cash payments to suppliers for goods and services
Cost of sales and services (non-payroll) $ (8,959,202)

Increase/ (decrease) in accounts payable (3,704,633)

$ (12,663,835)

Reconciliation of Operating Income to
Net Cash Provided by (Used for) Operating Activites

Operating income (loss) $ 1,874,532

Adjustments to reconcile operating income
to net cash provided by (used for) operating activities:

Depreciation and amortization 1,447,055
Change in assets and liabilities:

(Increase)/ decrease in accounts receivable 935

Increase/ (decrease) in accounts payable (3,704,633)

Total adjustments (2,256,643)

Net cash provided by (used for) operating activities $ (382,111)

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA
STATEMENT OF FICUCIARY FUND NET ASSETS
JUNE 30, 2012

Pension Trust

ASSETS

Cash and cash equivalents $ 32,027
Total assets 32,027

NET ASSETS

Held in trust for pension benefits $ 32,027

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUND
YEAR ENDED JUNE 30, 2012

Pension Trust

Additions:
Investment earnings $ 86
Total additions 86
Changes in net assets 86
Net assets, beginning of year 31,941
Net assets, end of year $ 32,027

The notes to the financial statements are an integral part of this statement.
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CITY OF SAN LUIS, ARIZONA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the City of San Luis, Arizona (the City) and its discretely
presented units conform to generally accepted accounting principles as applicable to
governments. The following is a summary of the more significant accounting policies.

A. Reporting Entity

The City was incorporated in 1979 under the provision of the Arizona Constitution and is
located on the Arizona-Sonora Mexico border. The City is a municipal entity governed by an
elected Mayor and council. As required by accounting principles generally accepted in the
United States of America, these financial statements present the City and its component
units, entities for which the City is considered to be financially accountable. Blended
component units, although legally separate entities, are, in substance, part of the City’'s
operations and so data from these units are combined with data of the City, the primary
government.

The financial reporting entity consists of a primary government and its component units.
The City is a primary government that has a separately elected governing body, is legally
separate, and is fiscally independent of other state or local governments. Furthermore,
component units are combined with the City for financial statement presentation purposes,
and are not included in any other governmental reporting entity. Consequently, the City’s
financial statements include the funds of those organizational entities that must be included
as part of its financial reporting entity for fair presentation in conformity with Generally
Accepted Accounting Principles.

Blended Component Units

Some component units, despite being legally separate from the City government, are so
intertwined with the City, whether through common governing boards or through providing
services solely to the City that they are, in substance, the same as the City government. The
blended component units that fit either criteria are presented below.

The San Luis Civic Improvement Corporation (SLCIC) was established for the sole purpose
of acquiring, financing, constructing, improving, and purchasing real and personal property
on behalf of the City for civic, municipal, and government purposes. For the fiscal year
ended June 30, 2012, the activity of the SLCIC is reported in the Municipal Projects Bond
Fund and the benefiting enterprise funds in the City’s financial statements.

The San Luis Community Facilities District (SLCFD) was created in 1999 under the
provisions of Title 48, Chapter 4, Article 6 of the Arizona Revised Statutes. The District is
considered by law to be an independent political sub-division of the state, and separate from
the City. Council members serve as the Board of Directors. The purpose of the entity is to
provide land for the development of the Regional Center for Border Health. The District
leases the land under a 30-year agreement to Western Arizona Area Health Education
Center, Inc. (WAAHEC), an unrelated not-for-profit corporation for $2,500 per year. The
activity is reported in the San Luis Community Facilities District Fund.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
A. Reporting Entity (Continued)

The San Luis Employees’ Health Benefit Trust Fund (EBT) was formed for the purpose of
managing the health insurance fund and is governed by five Board members. The Board
consists of three non-staff members, one member of Council and one member from the
Human Resources Department. Although it is legally separate from the City, the Trust is
reported as if it were part of the City government, because its sole purpose is to provide
services exclusively to City employees through a self-insured plan. The activity of the EBT is
reported as the Insurance Fund, an internal service fund.

No separate financial statements are prepared for the blended component units.

Discretely Presented Component Units

Discretely presented component units are entities that are legally separate from the primary
government but for which omission would cause the primary government’s financial
statements to be misleading or incomplete. The component units below do not meet the
criteria for blended presentation and therefore, they are reported separately from the
primary government.

The San Luis Municipal Property Corporation (SLMPC) is an Arizona nonprofit corporation
formed under the provision of Title 10 of the Arizona Revised Statutes. It has a five-member
Board of Directors appointed by City Council. The Corporation was organized to acquire,
construct, reconstruct, or improve buildings and other real and personal property suitable for
leasing or sale to the City. For the audit period ended June 30, 2012, there was no activity.

The San Luis Facility Development Corporation (SLFDC) was incorporated in 2005
exclusively for the purpose of financing, owning, and/or operating one or more public
projects that affect economic development in the City of San Luis, Arizona or Yuma County
and to provide facilities, equipment, and other physical plant and related support to the
project. It is governed by a Board of five Directors of which two are members of City Council.
In the fiscal year ended June 30, 2006, and subsequently in February of 2011, the SLFDC
was used to issue $27,795,000 and $20,165,000 in bonds to build and extend respectively a
detention center from which the City is to derive certain revenues. The activity is reported in
the City’s Detention Center Fund.

The Industrial Development Authority of the City of San Luis (IDA) was incorporated in 2000
by the City to acquire, own, construct, lease, sell, and dispose of all kinds of properties on
behalf of the City to, amongst other things, develop trade, encourage production, and assure
job opportunities in the City of San Luis. The IDA was used to acquire, renovate and furnish
the facility for leasing to an unrelated company that operates a call center to provide
employment opportunities to local residents. In 2009, the debt was retired by a GADA Loan
to the City and the City took over the assets, liabilities, and all activities of the then call
center facility which is now reported as an enterprise fund. For the audit period ended June
30, 2012, there was no activity reported for the IDA.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
A. Reporting Entity (Continued)

The San Luis Corporation for the Arts and Humanities was incorporated in 2006 as a not-
for-profit organization for the purpose of promoting Arts & Humanities in San Luis. Three
board members distinct from City Council manage the affairs of the corporation. The City is
able to significantly influence its operations. Council has the rights to approve incurred
debts, sales, lease, exchange or pledge of all assets. The activity is reported in the San Luis
Arts & Humanities fund.

No separate financial statements are prepared for the discretely presented component units.
Joint Ventures

A joint venture (JV) is a legal entity or other organization that results from a contractual
agreement and that is owned, operated, or governed by two or more participants as a
separate and specific activity subject to joint control in which the participants retain (a) an
ongoing financial interest or (b) an ongoing financial responsibility. A “jointly governed
organization” is an organization that meets all the JV criteria except the participants do not
retain an-going financial interest or responsibility.

The City participates under a membership provision with three other entities in a jointly
governed organization, the Greater Yuma Port Authority, Inc. (GYPA) which is directed by a
seven person board. The GYPA was established in September 8, 2000, as a nonprofit
corporation for the purpose of promoting and developing the new port district through
cooperative regional effort of government entities (members), within the Yuma County
region and to ensure the economic wellness of the Yuma area. Members are required to
pay a fee of $50,000 per year for operational expenses of the corporation. The City carries
in its budget an annual appropriation of $50,000 to retain its membership. The City does not
retain an on-going financial interest or an on-going financial responsibility in the GYPA.
Complete financial statements of the GYPA may be obtained from the GYPA's office at P.O.
Box 4601, Yuma, AZ 85366.

Related Organizations

The City's officials are also responsible for appointing the board members of other
organizations; however, the City’s accountability for these organization does not extend
beyond the making of appointments and therefore they are not included as part of the
financial statements.

The following are related organizations that are excluded from the reporting entity:
e San Luis Police Activities/Athletics League
e San Luis AZ Chamber of Commerce
East San Luis Community Facility District
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the
statement of activities) present financial information about the City as a whole. The reported
information includes all of the non-fiduciary activities of the City. For the most part, the effect
of inter-fund activity has been removed from these statements. These statements
distinguish between the governmental and business-type activities of the City.
Governmental activities normally are supported by taxes and intergovernmental revenues,
and are reported separately from business-type activities, which rely to a significant extent
on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges
to customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes, state shared revenues, investment income, and other items not included
among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from the government-wide financial
statements. Major individual governmental funds and major individual enterprise funds are
reported as separate columns in the fund financial statements.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Government-Wide and Proprietary Fund Financial Statements — The government-wide
financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary fund financial statements. Revenues are
recorded when earned and expenses are recorded when a liability is incurred, regardless of
the timing of related cash flows. Grants and similar items are recognized as revenue as
soon as all eligibility requirements imposed by the grantor or provider have been met. As a
general rule the effect of internal activity has been eliminated from the government-wide
financial statements.

Governmental Fund Financial Statements — Governmental fund financial statements are
reported using the current financial resources measurement focus and the modified accrual
basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this
purpose, the City considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. However, debt service resources are provided during
the current year for payment of long-term debt principal and interest due early in the
following year (not to exceed one month) and, therefore, the expenditures and related
liabilities have been recognized.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation
(Continued)

Sales taxes, franchise taxes, licenses and permits, charges for services, special
assessments, and investment income associated with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the
current fiscal period. Grants and similar awards are recognized as revenue as soon as all
eligibility requirements imposed by the grantor or provider have been met. Miscellaneous
revenues are not susceptible to accrual because generally they are not measurable until
received in cash. Deferred revenues also arise when resources are received by the City
before it has legal claim to them, as when grant monies are received prior to meeting all
eligibility requirements imposed by the provider.

Receivables that will not be collected within the availability period have been reported as
deferred revenue on the governmental fund financial statements.

The City reports the following major governmental funds.

General Fund — This fund is the general operating fund of the City. It accounts for all
financial resources of the City, except those required to be accounted for in other funds.

Highway Users Fund — This fund accounts for the revenue received from the State for
public works and streets.

Municipal Projects Bond Fund — This fund accounts for the construction of the City’'s
various construction projects.

Proprietary Fund Financial Statements - Proprietary funds distinguish operating revenues
and expenses from non-operating items. Operating revenues and expenses generally result
from providing services and producing and delivering goods in connection with a proprietary
fund’s principal ongoing operations. The principal operating revenues of the City’s
enterprise fund are charges to customers for water, wastewater, and sanitation services and
rental income from the business center. Operating expenses for these funds include the
cost of sales and services, administrative expenses, and depreciation. All revenues and
expenses not meeting this definition are reported as non-operating revenues and expenses.

The City reports the following major proprietary funds.
Water Fund — This fund accounts for the City’s water operations.

Wastewater Fund — This fund accounts for the City’s wastewater operations.

Business Center — This fund accounts for revenues and expenditures related to
properties acquired by the City from the Industrial Development Authority to develop
trade, encourage production, and assure job opportunities in the City.

Sanitation Fund — This fund is used to account for the activities of the City’s sanitation
operations.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation
(Continued)

Additionally, the City reports the following fund types:
Internal Service Fund The Internal Service fund is used to account for the accumulation

and allocation of costs associated with the City’s self-insured group health and dental
insurance program.

Pension Trust Fund — The Pension Trust Fund is used to account for the City’'s
Volunteer Firefighters’ Relief and Pension Fund, a defined contribution plan for which the
assets are held by the City in a trustee capacity. Contributions are made by the City as
well as the City’s volunteer firefighters.

Private-sector standards of accounting and financial reporting issued prior to December 1,
1989, generally are followed in both the government-wide and proprietary fund financial
statements to the extent that those standards do not conflict with or contradict guidance of
the Governmental Accounting Standards Board. Governments also have the option of
following subsequent private-sector guidance for their business-type activities and
enterprise funds, subject to this same limitation. The government has elected not to follow
subsequent private-sector guidance.

When both restricted and unrestricted resources are available for use, it is the City’s policy
to use restricted resources first, for the restricted purpose then unrestricted resources as
they are needed.

The focus of governmental fund financial statements is on major funds rather than reporting
funds by type. Each major fund is presented in a separate column. Non-major funds are
aggregated and presented in a single column. The City’s non-major funds are as follows:

Special Revenue Funds

e Police Grants and Special Revenues
e Assessment Districts

e Judicial Collection Enhancement

e San Luis Community Facilities District

Capital Projects Funds
e Capital Outlay Reserve
¢ Community Development Fund

Fiduciary funds are reported by fund type.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
D. Budgets

The City publishes and adopts an annual budget in accordance with applicable state
statutes. The City prepares an annual budget on a basis consistent with Generally Accepted
Accounting Principles for all governmental funds. After review of the tentative budgets, City
Council holds public hearings and then adopts the annual budget for the General, Major
Special Revenue, and the Enterprise funds. All annual appropriations lapse at the fiscal
year end.

The appropriated budget is prepared by fund and department on the same basis of
accounting as required for governmental fund types and conforms to GAAP. Amendments
are required for any revisions that increases total expenditures of any fund or that change
functional appropriations. During the year, several amendments to the original budget were
necessary. Also, transfers of appropriations between departments and over-expenditures of
appropriations at the department level require Council approval. The City legal level of
budgetary control, which is the level at which expenditures may not legally exceed
appropriations, is at the department level.

E. Cash, Cash Equivalents and Investments

For purposes of the Statement of Cash Flows, the City considers cash on hand, demand
deposits, cash and investments held by the State Treasurer, and highly liquid investments
with maturities of three months from the date of acquisition to be cash equivalents.

Cash and investments are generally pooled except for funds required to be held by fiscal
agents or restricted under provisions of bond indentures. Arizona Revised Statutes (A.R.S.)
authorize the City to invest public monies in the State Treasurer's Local Government
Investment Pool, interest-bearing savings accounts, certificates of deposit, and repurchase
agreements in eligible depositories; bonds or other obligations of the U.S. government that
are guaranteed as to principal and interest by the U.S. government; and bonds of the State
of Arizona or any of its counties, cities, towns, school districts, and special districts as
specified by statute. The State Board of Deposit provides oversight for the State Treasurer's
pool, and the Local Government Investment Pool Advisory Committee provides consultation
and advice to the Treasurer. The fair value of a participant's position in the pool
approximates the value of that participant’s pool shares.

Money market investments are stated at amortized cost. All other investments are stated at
cost, which approximates fair value. Certain resources set aside for the repayments of debt
are classified as investments held by trustee — restricted on the statement of net
assets/balance sheet.

F. Investment Income (Loss)

Investment income (loss) is composed of interest and net changes in the fair value of
applicable investments.
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G. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other funds”
(i.e., the current portion of inter-fund loans) or “advances to/from other funds” (i.e., the non-
current portion of inter-fund loans). All other outstanding balances between funds are
reported as “due to/from other funds.”

All trade and other receivables are shown net of an allowance for uncollectibles. Trade
accounts receivable in excess of 180 days comprise the trade accounts receivable
allowance for uncollectibles.

H. Inventory

Inventories are stated at average cost using the first-in/first-out (FIFO) method. Inventories
are recorded as expenses when consumed in the government-wide and proprietary financial
statements and as expenditures when purchased in the governmental fund financial
statements.

I. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are
recorded as prepaid items in both the government-wide and fund financial statements.

J. Restricted Assets

Certain proceeds of the City’s bonds, as well as certain resources set aside for their
repayment, are classified as restricted cash and investments on the balance sheet because
their use is limited by applicable bond covenants.

K. Capital Assets

Capital assets, which include land, buildings, improvements other than buildings, machinery,
equipment, construction in progress, and infrastructure assets (e.g., roads, bridges,
sidewalks, and similar items), are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements. Capital assets are defined
by the City as assets with an initial, individual cost of $5,000 or more and an estimated
useful life of more than one year. Such assets are recorded at historical cost or estimated
historical cost if actual historical cost is not available. Donated capital assets are recorded
at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets’ lives are not capitalized. Major outlays for capital assets and
improvements are capitalized as projects are constructed. Interest incurred during the
construction phase of capital assets of business-type activities is included as part of the
capitalized value of the assets constructed.
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K. Capital Assets (Continued)

Certain capital assets of the City are depreciated using the straight-line method over the
following estimated useful lives:

Assets Years
Infrastructure 50
Buildings 50
Improvements other than buildings 7-50
Vehicles, machinery, and equipment 5-15

Interest is capitalized in the discretely presented component units on assets acquired with
tax-exempt debt.

L. Compensated Absences

The City’'s employee vacation and sick leave policies provide for granting vacation and sick
leave with pay. Annual leave, based on graduated scale of years of employment, is credited
to each employee as it accrues and differs between administrative and public safety
functions. The then maximum accrual allowed follows the aforementioned pattern of
accrued hours and cannot exceed twice the yearly earned hours. Vacation benefits vest at
the employee’s current rate of pay.

The current and long-term liabilities for accumulated vacation are reported on the
government-wide financial statements and in the proprietary fund financial statements. A
liability for these amounts is reported in governmental funds only if they have matured, for
example, as a result of employee leave, resignations, and retirements. Resources from the
General Fund are generally used to liquidate the governmental funds liabilities for
compensated absences.

Generally, sick leave benefits provide for ordinary sick pay and are cumulative but are
forfeited upon termination of employment. Because sick leave benefits do not vest with
employees, a liability for sick leave benefits is not accrued in the financial statements.

M. Long-Term Obligations

In the government-wide financial statements and proprietary fund financial statements, long-

term debt and other long-term obligations are reported as liabilities in the applicable
governmental and proprietary fund type statement of net assets.
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N. Equity Classifications
Government-wide and Proprietary Fund Statements

Net Assets

Net assets in government-wide and proprietary fund financial statements are classified as
invested in capital assets, net of related debt; restricted; and unrestricted. Restricted net
assets represent constraints on resources that are either a) externally imposed by creditors,
grantors, contributors, or laws or regulations of other governments or b) imposed by law
through state statute.

Fund Balances

In the governmental fund financial statements, fund balance is composed of five
classifications designed to show the hierarchy of constraints placed on how fund balance
can be spent. The governmental fund types classify fund balances as follows:

Non-spendable Fund Balance — This classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually required to
be maintained intact.

e Inventories — Portion of fund balance that is not an available resource because it
represents the year-end balance of ending inventories, which are not spendable
resources.

e Prepaid Items — Portion of fund balance that is not an available resource because it
represents the year-end portion of prepaid items, which are not spendable resources.

Restricted Fund Balance — This classification includes revenue sources that are restricted to
specific purposes externally imposed by 1) external parties such as: grantors creditors or 2)
imposed by law through constitutional provisions or 3) enabling legislation legally
enforceable by external parties.

Committed Fund Balance — Portion of fund balance that can only be used for specific
purpose imposed by majority vote of City Council, the highest level of decision-making
authority. Any changes or removal of specific purposes requires majority action by the
governing body.

Assigned Fund Balance — Amounts are constrained by the City’s intent to be used for

specific purposes. Intent should be expressed by the Council or its designee.

e Subsequent year's expenditures — Portion of fund balance that is appropriated in the
next year’'s budget that is not already classified in restricted or committed.

e Assigned for Capital Projects — Portion of fund balance that has been budgeted or
designated by Council for capital projects.

Unassigned Fund Balance — Portion of fund balance that has not been restricted,
committed, or assigned to specific purposes or other funds.

The City has a revenue spending guideline for programs with multiple revenue sources. For
purposes of fund balance classification, expenditures are to be spent from restricted fund
balance first, followed in order by committed fund balance, assigned fund balance and lastly
unassigned fund balance. Management may deviate from this policy if it's in the best interest
of the City.
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
O. Interfund Activity

Flows of cash from one fund to another without a requirement for repayment are reported as
interfund transfers. Interfund transfers between governmental funds are eliminated in the
statement of activities. Interfund transfers in the fund statements are reported as other
financing sources/uses in governmental funds and after non-operating revenues/expenses
in proprietary funds.

P. Estimates

The preparation of the financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates.

NOTE 2- CASH, CASH EQUIVALENTS, AND INVESTMENTS

Custodial Credit Risk — Deposits. Custodial credit risk is the risk that in the event of bank
failure the City’s deposits may not be returned to the City. The City does not have a policy
for custodial credit risk. As of June 30, 2012, City deposits of $2,427,739 were uninsured

and collateralized with securities held by the pledging financial institution.

The investments of the City and its component units at June 30, 2012, were as follows:

Investment Maturities (in years)

Investment Type Fair Value Lessthan 1 1-5 6-10
U.S. agency securities $ 3,665,826 $ 498,357 $ - $ 3,167,469
Money market funds 7,762,810 7,762,810 - -
State Treasurer’s investment pool 7,787,627 7,787,627 - -

Total $ 19,216,263 $16,048,794 $ - $ 3,167,469

Interest Rate Risk. The City does not have a formal investment policy that limit its
investment maturities as a means of managing its exposure to fair value losses arising from
increasing interest rate.

Credit Risk. The City has no investment policy that would further limit its investment
choices. As of June 30, 2012, the City's investment in the State Treasurer's Government
Investment Pool (LGIP) did not receive a credit quality rating from national rating agency.
The City’s investments in U.S. agencies were rated AAA by Moody’s Investors Service and
AAAmM by Standard & Poor’s.
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NOTE 2- CASH, CASH EQUIVALENTS, AND INVESTMENTS (Continued)

That portion of the external investment pool which belongs to local government participants
is reported in the State’s Annual Financial Report. A copy of the report can be obtained
from the State’s website at www.aztreasury.gov or by writing to Arizona State Treasurer’s
Office, 1700 West Washington Street, 1* Floor, Phoenix, AZ 85007.

The City’'s position in the LGIP at June 30, 2012 is stated at cost which approximates fair
value.

Custodial Credit Risk - Investments. For an investment, custodial credit risk is the risk that,
in the event of the counterparty’s failure, the City will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. At June
30, 2012, the City had $11,428,636 of U.S. agency securities, and money market funds that
were uninsured and held by the counterparty’s trust department or agent not in the City’s
name. The City’s investment in the State Treasurer’s investment pool represents a
proportionate interest in the pool’s portfolio; however, the City’s portion is not identified with
specific investments and is not subject to custodial credit risk.

Concentration of Credit Risk. The City places no limit on the amount the City may invest in
any one issuer. As of June 30, 2012, the City's investments include 19.08% invested in
U.S. agency securities, 40.40% invested in money market funds, and 40.53% invested in
the State Treasurer’s investment pool.

A reconciliation of cash, deposits, and investments to amounts shown on the Statements of
Net Assets follows:

Cash, deposits, and investments

Cash on hand $ 4,400

Amount of deposits 3,397,079

Amount of investments 19,216,263

Total $ 22,617,742

Primary Government Component Units
Business- Pension SLFDC San Luis
Governmental type Internal Trust Detention Arts &

Activities Activities Activities Fund Facility Humanities Total
Statement of Net Assets
Cash and cash equivalents $ 6,983,990 $2,851,806 $1,316,424 $32,027 $ - $ 4,859 $11,189,106
Restricted cash and cash equivalents 4,383,087 415,169 - - 6,630,380 - 11,428,636

Total $ 11,367,077 $3,266,975 $1,316,424 $32,027 $6,630,380 $ 4,859 $22,617,742
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At June 30, 2012, inter-fund balances and activity were as follows:

Due to/from other funds:

Due From Due to Other
Fund Other Funds Funds
General $ - $ 71,971
Highway User - 79,331
Municipal Projects Bond Fund - 2,693,765
Non-Major Governmental 954,280 139,234
Water 2,044,224 -
Wastewater 917,710 -
Business Center - 10
Sanitation - 931,903
Total $ 3,916,214 $ 3,916,214

Interfund borrowing resulted from the borrowing of funds to cover deficit cash in prior years
and transfers made after the current fiscal year-end to eliminate deficit fund balances in
several funds and report operating transfers for the fiscal year. All inter-fund balances are
expected to be paid within one year.

Interfund transfers:

Fund Transfers In  Transfers Out

General $ - $ 2,235,770

HURF - 35,291
Municipal Project 1,149,237 -

Non-Major Governmental 48,900 13,609

Water - 14,929
Wastewater 14,929 -
Insurance Fund 1,086,533 -

Total $ 2,299,599 $ 2,299,599

Transfers between funds are used (1) to close out balances of inactive funds, (2) to cover
the overdrawn fund of the municipal project (3) in support of activities of the grants funds as
City’s match funds for various programs.
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Receivables are reported net of allowance for uncollectible of $20,129 for utility receivables
and $284,345 for Governmental funds receivable. As of year-end, the City’s net receivables
for individual major governmental funds, non-major governmental funds in the aggregate,
and major enterprise funds are as follows:

Highway Municipal Non-Major
General Users Projects Governmental Insurance
Fund Fund Bond Funds Water Wastewater  Sanitation Fund
Accounts Receivable $ 636,450 $ $ 54 % 12,851 $378,391 $ 80,827 $ 33,536 $ 10,319
Fines Receivable 2,173,372 - - - - - -
Notes Receivable 38,379 - - -
Due from governmental entities 644,790 149,829 239,360 525 14,831
Net total receivables $ 3,454,612  $ 149,829 $ 54 $ 252,211  $417,295 $ 95658 $ 33536 $ 10,319
Governmental funds report deferred revenue in connection with receivables for revenues
that are not considered to be available to liquidate liabilities of the current period.
Governmental funds also defer revenue recognition in connection with resources that have
been received, but not yet earned. At the end of the current fiscal year, deferred revenue
consisting mostly of fines receivable were reported in the General Fund of $2,130,513.
NOTE 5- CAPITAL ASSETS
A summary of capital asset activity for the fiscal year ended June 30, 2012 follows:
Beginning
Balance, as Ending
Governmental Activities restated Increase Decrease Balance
Capital assets, not being depreciated:
Land $ 1,531,972 $ - $ - $ 1,531,972
Construction in progress 59,623 11,111 (29,645) 41,089
Total capital assets, not being depreciated 1,591,595 11,111 (29,645) 1,573,061
Capital assets, being depreciated:
Infrastructure 39,515,425 - - 39,515,425
Buildings and improvements 22,504,244 234,135 - 22,738,379
Machinery and equipment 6,918,969 620,269 (42,889) 7,496,349
Total capital assets being depreciated 68,938,638 854,404 (42,889) 69,750,153
Less accumulated depreciation for:
Infrastructure (9,009,029) (804,663) - (9,813,692)
Buildings and improvements (4,258,263) (568,436) - (4,826,699)
Machinery and equipment (4,018,553) (543,198) 31,856 (4,529,895)
Total accumulated depreciation (17,285,845) (1,916,297) 31,856 (19,170,286)
Total capital assets, being depreciated, net 51,652,793 (1,061,893) (11,033) 50,579,867
Governmental activities capital assets, net $ 53,244,388 $ (1,050,782) $ (40,678) $ 52,152,928

33



CITY OF SAN LUIS, ARIZONA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 5- CAPITAL ASSETS (CONTINUED)

Beginning
Balance, as Ending
Business-Type Activities as restated restated Increase Decrease Balance
Capital assets, not being depreciated:
Land $ 634,819 - $ - $ 634,819
Construction in progress 90,274 20,231 (90,274) 20,231
Total 725,093 20,231 (90,274) 655,050
Capital assets, being depreciated:
Infrastructure 46,775,547 - - 46,775,547
Buildings and improvements 4,969,295 419,969 - 5,389,264
Machinery and equipment 6,976,998 166,332 - 7,143,330
Total 58,721,840 586,301 - 59,308,141
Less accumulated depreciation for:
Infrastructure (7,589,120) (1,061,446) - (8,650,566)
Buildings and improvements (747,408) (173,646) - (921,054)
Machinery and equipment (4,290,185) (608,040) (18,517) (4,916,742)
Total accumulated depreciation (12,626,713) (1,843,132) (18,517) (14,488,362)
Total capital assets, being depreciated, net 46,095,127 (1,256,831) (18,517) 44,819,779
Business-type activities capital assets, net $ 46,820,220 $ (1,236,600) $ (108,791) $ 45,474,829
Beginning
Balance, as Ending
Discretely Presented Component Units restated Increase Decrease Balance
Capital assets, not being depreciated:
Land $ 661,359 - $ - $ 661,359
Construction in progress 9,625,422 - (9,625,422) -
Total 10,286,781 - (9,625,422) 661,359
Capital assets, being depreciated:
Buildings and improvements 18,453,744 15,676,142 - 34,129,886
Machinery and equipment 302,379 26,815 - 329,194
Total 18,756,123 15,702,957 - 34,459,080
Less accumulated depreciation for:
Buildings and improvements (3,693,277) (1,414,424) - (5,107,701)
Machinery and equipment (121,035) (32,631) - (153,666)
Total accumulated depreciation (3,814,312 (1,447,055) - (5,261,367)
Total capital assets, being depreciated, net 14,941,811 14,255,902 - 29,197,713
Business-type activities capital assets, net $ 25,228,592 $ 14,255,902  $(9,625422) $ 29,859,072
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NOTE 5- CAPITAL ASSETS (CONTINUED)

Depreciation expense was charged to functions/programs as follows:

Governmental activities:

General government $ 368,272
Public safety 305,187
Public works and streets 879,311
Health and welfare 29,909
Culture and recreation 318,189
Community development 15,429

Total depreciation expense  $ 1,916,297

Business-type activities:

Water $ 507,394
Wastewater 743,936
Business Center 477,119
Sanitation 114,683

Total depreciation expense $ 1,843,132

Discretely Presented Component Units:
SLFDC - Detention Facility $ 1,447,055

Total depreciation expense $ 1,447,055

NOTE 6- OBLIGATIONS UNDER CAPITAL LEASES

The City has entered into lease agreements as lessee for financing the acquisition of certain
administrative equipment, a modular building, public safety vehicles, and playground
equipment. The lease agreements qualify as capital leases for accounting purposes and,
therefore, have been recorded at the present value of their future minimum lease payments
as of the inception date.

The future minimum lease obligation and the net present value of capital lease payments as
of June 30, 2012 were as follows:

Governmental  Business-Type

Year Ending June 30: Activities Activities
2013 136,951 51,979
2014 1,504 1,766
2015 1,504 1,766
2016 376 441
Total minimum lease payments 140,335 55,952
Less: amount representing interest (7,100) (1,706)
Present value of minimum lease payments $ 133,235 $ 54,246
Due within one year $ 130,354 $ 50,860
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NOTE 7- OPERATING LEASES
The City leases copiers/printers under certain non-cancelable operating leases. Operating
leases do not give rise to property rights or lease obligations (long-term debt); therefore, the
results of the lease agreements are not reflected in the City’'s Statement of Net Assets.

Lease payments effected during the fiscal year 2012 amounted to $47,168.

The following is a schedule of the future minimum lease payments on the operating leases.

Year Ending June 30, Amount
2013 37,707
2014 29,759
2015 8,188
2016 5,026
2017 1,270
Total $ 81,950

NOTE 8- REVENUE BONDS PAYABLE
PRIMARY GOVERNMENT

Revenue bonds payable at June 30, 2012 consisted of the outstanding revenue bonds
presented below. The bonds are generally callable with interest payable semiannually.

In October 2005, the San Luis Civic Improvement Corporation (SLCIC) issued Excise Tax
Revenue Bonds Series 2005 totaling $40,000,000 to finance the construction of several
projects and to payoff previously issued notes and bonds payable. The principal and
interest on the bonds are not a general obligation of the Corporation and City, but a limited
obligation of the Corporation and City payable solely from and are secured by a pledge of
the City’s unrestricted excise taxes and specific water sales.

Outstanding
Principal
Purpose Interest Rate Maturity June 30, 2012

Governmental activities 3.75-5.00% 7/1/09-38 $ 14,768,596
Business-type activities 3.75-5.00% 7/1/09-38 23,131,404

Total $ 37,900,000
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NOTE 8- REVENUE BONDS PAYABLE (CONTINUED)

Future debt service requirements for SLCIC revenue bonds are as follows:

Governmental Activities Business-Type Activities

Principal Interest Principal Interest
Year ending June 30:
2013 $ 294,203 691,906 $ 460,797 1,083,702
2014 305,893 679,338 479,107 1,064,017
2015 317,583 666,089 497,417 1,043,266
2016 331,222 652,302 518,778 1,021,672
2017 342,912 638,405 537,088 999,906
2018-22 1,940,570 2,961,280 3,039,430 4,638,124
2023-27 2,443,248 2,443,472 3,826,752 3,827,103
2028-32 3,070,621 1,803,167 4,809,379 2,824,221
2033-37 3,885,037 963,758 6,084,963 1,509,492
2038-39 1,837,307 92,986 2,877,693 145,639
Total $14,768,596  $11,592,703  $23,131,404  $18,157,142

Deferred Charges

In October 2005, the San Luis Civic Improvement Corporation issued Excise Tax Revenue
Bonds Series 2005 totaling $40,000,000 to finance the construction of several projects and
to pay off previously issued notes and bonds payable including the 1987 Series Bond. As a
result, the 1987 Series bonds are considered defeased, and the liability for these bonds has
been removed from the enterprise funds.

The advance refunding resulted in a difference between the reacquisition price and the net
carrying amount of the old debt of $239,794. This difference, reported in the accompanying
financial statements as deferred charges which are shown as a deduction from bonds
payable, is being charged to operations through the year 2016 using the straight-line
method. Amortization for the year ended June 30, 2012 was $21,800.

COMPONENT UNITS

In October 2005, the San Luis Facility Development Corporation (SLFDC) issued Senior
Lien Project Revenue Bonds Series 2005 totaling $27,795,000 to finance the construction of
a regional detention facility. The principal and interest on the bonds are not a general
obligation of the Corporation and City, but the issuer entered into agreements to house
prisoners and the revenues there from are to be pledged to secure payment of the bonds.
Again, in February 2011, the SLFDC issued Senior Lien Project Revenue Bonds Series
2011 totaling $20,165,000 to finance the construction for an expansion of the existing
regional detention facility. The bonds were issued with the same terms and conditions as the
previous issues.
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NOTE 8- REVENUE BONDS PAYABLE (CONTINUED)

Outstanding
Principal

Revenue Bonds Interest Rate Maturity ~ June 30, 2012
Series 2005 Detention Facility 6.00-7.250%  5/1/08-27 $ 24,175,000
Series 2011 Detention Facility 6.75-8.625%  5/1/08-27 $ 20,165,000
Total $ 44,340,000

Future debt service requirements for the SLCFDC revenue bonds are as follows:

Year ending June 30:

Total

2013
2014
2015
2016
2017

2018 — 22
2023 - 27

Principal Interest
2005 issues 2011 issues 2005 issues 2011 issues
$ 865,000 $ 650,000 $1,710,188 $ 1,663,819
920,000 705,000 1,656,125 1,613,444
975,000 765,000 1,598,625 1,558,463
1,035,000 825,000 1,537,688 1,498,456
1,110,000 895,000 1,465,238 1,433,425
6,830,000 5,735,000 6,043,300 5,935,450
12,440,000 10,590,000 3,280,988 3,114,244
$24,175,000 $20,165,000 $17,292,152 $16,817,301
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NOTE 9- NOTE OBLIGATIONS

Outstanding long-term debt and current portions are summarized as follows:

Notes payable to the Wal-mart stores for
$376,000 dated October 4, 2006 for road
extension. Note is due in quarterly
installments of the first 1% of City Sales Tax
collected on retail sales from the Wal-mart
store until fully paid.

Notes payable to the United States
Department of Agriculture (USDA) for
$50,000 dated February 23, 2006 for
furnishing Cultural Center. Note is due in
monthly installments of $513 including
principal and interest at 4.25% for 120
months.

Note payable to the GADA organization for
$3,025,000 dated February 1, 2009 for other
municipal projects. Note requires monthly
interest payments with an annual variable
interest rate averaging 6% per Yyear.
Principal is paid once a year starting on July
2036 until the loan expires on July 2038.

Total Notes Payable

CURRENT LONG TERM
PORTION PORTION TOTAL
$ - $ 303,494 $ 303,494
5,452 13,590 19,042
- 3,025,000 3,025,000
$ 5,452 $ 3,342,084 $ 3,347,536

Debt service requirements on all loans payable to maturity are shown below.

Principal Interest Total
Year ending June 30:
2013 $ 5452 $ 166,375 $ 171,827
2014 5,688 166,375 172,063
2015 5,935 166,375 172,310
2016 1,965 166,375 168,340
2017 - 166,375 166,375
Thereafter 3,328,496 3,431,588 6,760,084
Total Payments $ 3,347,536 $ 4,263,463 $7,610,999
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NOTE 9- NOTE OBLIGATIONS (CONTINUED)

Business-type activities:

Notes payable to the Greater Arizona
Development Authority (GADA) organization
for $10,725,000 dated February 1, 2009 for
refinancing of Business Center debt and for
other municpal projects. Note requires
monthly intrest payments with an annual
variable interest rate averaging 8% per year.
Principal is paid once a year starting on July
2014 until the loan expires on July 2036.

Notes payable to the USDA for $430,500
dated July 17, 2008. Note is due in monthly
installments of $1,835 including principal and
interest at 4.125% for 480 months.

Notes payable to the USDA for $450,000
July 17, 2008. Note is due in monthly
installments of $1,917 including principal and
interest at 4.125% for 480 months.

Total Notes Payable

CURRENT LONG TERM
PORTION PORTION TOTAL
$ - $ 10,725,000 $ 10,725,000
5,168 405,715 410,883
5,207 428,612 433,819
$ 10,375 $ 11,559,327 $ 11,569,702

Debt service requirements on all debt to maturity are shown below.

Year ending June 30:
2013
2014
2015
2016
2017
Thereafter

Total Payments

Principal Interest Total
$ 10,375 $ 865,264 $ 875,639
10,742 864,839 875,581
216,193 1,062,378 1,278,571
231,663 1,062,365 1,294,028
242,153 1,056,477 1,298,630
10,858,576 10,127,059 20,985,635
$11,569,702 $15,038,382 $26,608,084
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NOTE 10- CHANGE IN LONG-TERM LIABILITIES

Compensated Absences

The City’s policy relating to compensated absences is described in Note 1-L. As shown in the

table below, the long-term portion of this debt, amounting to $456,967 for governmental

activities and $68,035 for business-type activities at June 30, 2012 is expected to be paid in
future years from future resources. Compensated absences for governmental activities have
been liquidated primarily by the General Fund.

Long-term liability activity for all categories for the year ended June 30, 2012 was as follows:

Governmental activities:

Compensated absences

Capital leases payable

Revenue bonds payable

Revenue bonds premium

Revenue Bonds / GADA Loans
Note payable

Governmental activities long-term liabilities

Business-type activities:
Compensated absences
Capital leases payable
Revenue bonds payable
Revenue bonds premium

Note payable

Deferred charges

Business-type activities long-term liabilities

Discretely presented units
Revenue bonds payable
Revenue bonds discount

Business-type activities long-term liabilities

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

$ 467,198 $ 288,573 $ 298,804 $ 456,967 $ 404,741

305,037 - 171,802 133,235 130,354

15,051,108 - 282,512 14,768,596 294,203

241,548 - 8,946 232,602 -

3,025,000 - - 3,025,000 -

945,481 - 622,945 322,536 5,452

$ 20,035,372 $ 288,573 $ 1,385,009 $ 18,938,936 $ 834,750
Beginning Ending Due Within
Balance Additions Reductions Balance One Year

$ 84,030 $ 133,535 $ 149,530 $ 68,035 $ 60,259

173,674 - 119,428 54,246 50,860

34,298,892 - 442,488 33,856,404 460,797

266,710 - 9,879 256,831 -

854,658 - 9,955 844,703 10,375

(109,000) - (21,800) (87,200) -

$ 35,568,964 $ 133,535 $ 709,480 $ 34,993,019 $ 582,291
Beginning Ending Due Within
Balance Additions Reductions Balance One Year

$ 45,155,000 $ - $ 815,000 $ 44,340,000 $ 1,515,000

(860,646) - (54,046) (806,600) -

$ 44,294,354 $ - $ 760,954 $ 43,533,400 $ 1,515,000
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NOTE 11- CONTINGENT LIABILITIES

Federal and State grants and loans — The City has received a number of grants from both
the Federal and State governments. Although the programs have been audited by the
respective agencies, not all audits have been approved as of June 30, 2012; however, the
City expects no material disallowance of expenditures.

Lawsuits — The City is a defendant in various lawsuits. Although the outcome of these
lawsuits is not presently determinable, in the opinion of the City’s legal counsel, the
resolution of these matters will not have a material adverse effect on the financial condition
of the City.

NOTE 12- STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

Individual Deficit Fund Balances/Net Assets — At June 30, 2012, the following individual
major and non-major governmental fund reported deficits in fund balance or fund net assets.

Deficit
Enterprise Funds:
Business Center $ 3,931,760
Sanitation 777,503
Discretely Presented Units:
SLFDC - Detention Facility 4,763,238

The deficits arose because of operations during the year and prior years. Additional
revenues are expected to be received in future fiscal years to eliminate the deficits.

NOTE 13- RISK MANAGEMENT

The City of San Luis, Arizona is exposed to various risks of loss related to torts; theft of,
damage to, and destruction of assets; errors and omissions; and natural disasters. The
City's insurance protection is provided by the Arizona Municipal Risk Retention Pool, of
which the City is a participating member.

The Arizona Municipal Risk Retention Pool is structured such that member premiums are
based on an actuarial review that will provide adequate reserves to allow the pool to meet its
expected financial obligations. The pool has the authority to assess its members additional
premiums should reserves and annual premiums be insufficient to meet the pool's
obligations. There were no settlements in excess of insurance coverage in any of the prior
three fiscal years.

The City is insured by Arizona State Workers’ Compensation Insurance Fund for potential
worker-related accidents.
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NOTE 14- RETIREMENT PLANS

Arizona State Retirement System

A. Plan Descriptions

All full time employees of the City, except for Public Safety personnel are covered by the
Arizona State Retirement System (ASRS), which is a cost-sharing multiple-employer defined
benefit plan. Benefits are established by state statute and the plans generally provide
retirement, health insurance and long-term disability benefits, including death and survivor
benefits. The retirement benefits are generally paid at a percentage, based on years of
service, of the retiree’s average compensation. Long-term disability benefits vary by
circumstances, but generally pay a percentage of the employee’s monthly compensation.
Health insurance premium benefits are generally paid at a flat dollar amount per month
towards the retiree’s health care insurance premiums, in amounts based on whether the
benefit is for the retiree or for the retiree and their dependents. The System issues a
comprehensive financial report that includes financial statements and required
supplementary information. The most recent report may be obtained by writing to Arizona
State Retirement System, P.O. Box 33910, Phoenix, AZ 85067-3910, or by calling (602)
240-2000 or (800) 621-3778.

B. Funding Policy

Covered employees were required by statute to contribute 10.74 percent (10.5 percent for
retirement and 0.24 percent for long-term disability) of their salaries to the system during
fiscal year 2011-2012 and the City was required to match it (9.87 percent, 0.63 percent for
health insurance premium, and 0.24 percent for long-term disability). The Arizona Revised
Statutes (ARS) provide statutory authority for determining the employees’ and employers’
contribution amounts as percentage of covered payroll. Although the statutes prescribe the
basis of making the actuarial calculation, the Arizona Legislature is able to impose a
contribution rate other than the actuarially determined rate. There were 136 participants in
the ASRS as of June 30, 2012.

C. Annual Pension Cost

The City’s contribution for the current year and two preceding years, all of which were equal
to the required contributions, were as follows:

Fiscal Year Retirement Health Benefit Long-Term
Ended Fund Supplement Fund Disability Fund
2010 438,865 34,730 21,602
2011 427,739 28,010 11,868
2012 496,135 31,668 12,064
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NOTE 14- RETIREMENT PLANS (CONTINUED)

Arizona Public Safety Personnel Retirement System (Full-Time Police and Fire

Employees)

A. Plan Description

The Public Safety Personnel Retirement System (PSPRS) is an agent multiple-employer
defined benefit pension plan that covers full-time sworn police officers and firefighters
personnel who are regularly assigned hazardous duty as employees of the State of Arizona
or participating political subdivisions. The PSPRS, acting as a common investment and
administrative agent, is governed by a five-member board, known as The Fund Manager,
and the participating local boards according to the provisions of A.R.S. Title 38, Chapter 5,
Article 4.

Each plan issues a publicly available financial report that includes its financial statements
and required supplementary information. A report may be obtained by writing to Public
Safety Personnel Retirement System, 3010 E. Camelback Ave., Suite 200 Phoenix, AZ
85016-4416 or by calling (602) 255-5575.

B. Funding Policy

For the year ended June 30, 2012, active PSPRS members were required by statute to
contribute 8.65 percent of the members’ annual covered payroll to the Plan, and the City
was required to contribute at the actuarially determined rate of 14.37 percent for police and
11.02 percent for fire. There were 63 participants in the PSPRS as of June 30, 2012.

C. Annual Pension Cost and Net Pension Obligation

PSPRS
Police Fire
Contribution rates:
City 14.37% 11.02%
Plan Members 8.65% 8.65%
Contributions Made $372,873 $256,492

The June 30, 2011 annual required contributions for the PSPRS were determined as part of
the June 30, 2005 actuarial valuations using the entry-age actuarial cost method. The
actuarial assumptions included (a) 8.25 percent investment rate of return and (b) projected
salary increases ranging from 5.0 percent to 8.0 percent per year. Both (a) and (b) included
an inflation component of 5.0 percent. The assumptions did not include cost-of-living
adjustments. The actuarial value of assets was determined using techniques that smooth
the effects of short-term volatility in the market value of investments over a 7-year period.
The unfunded (excess) actuarial accrued liability is being amortized as a level percentage of
projected payrolls on an open basis. The remaining amortization period at June 30, 2011,
was 25 years.
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Arizona Public Safety Personnel

Retirement System (Full-Time Police and Fire

Employees)

Annual pension cost information as of June 30, 2011 for the last three preceding years for

the agent plan follows:

Three-Year Trend Information

Police Plan:
Pension
Annual
Year Ended Pension Cost Percentage of Net Pension
June 30, (APO) APC Contributed Obligation
2009 $ 213,475 100.00% $ -
2010 224,936 100.00% -
2011 199,877 100.00% -
Health
Year Ended Annual Percentage Net OPEB
June 30, OPEB) Contributed Obligation
2009 $116,174 - % $ -
2010 126,610 - % -
2011 189,551 - % -
Fire Plan:
Pension
Annual
Year Ended Pension Percentage of Net Pension
June 30, Cost (APC) APC Contributed Obligation
2009 $ 122,794 100.00% $ -
2010 114,806 100.00% -
2011 105,978 100.00% -
Health
Year Ended Annual Percentage Net OPEB
June 30, OPEB) Contributed Obligation
2009 $ 60,587 - % $ -
2010 71,293 - % -
2011 119,225 - % -
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NOTE 14- RETIREMENT PLANS (CONTINUED)

Arizona Public Safety Personnel Retirement System (Full-Time Police and Fire

Employees)

D.

Funded status and funding progress

As of June 30, 2011, the most recent actuarial calculation date, the police plan was 77.3
percent funded and the firefighters plan was 104 percent funded. The actuarial accrued
liability for benefits was $5.3 million and $2.2 million and the actuarial value of assets was
$4.1 million and $2.3 million, resulting in an unfunded actuarial accrued liability (UAAL) of
$1.2 million and ($0.87) million respectively. The covered payrolls (annuals of active
employees covered by the plans) were $1.6 million and $1.2 million, and the ratio of the
UAAL to the covered payroll was 73.9 percent and zero percent.

The schedule of funding progress, presented as Required Supplementary Information
following the notes to the Financial Statements, presents multi-year trend information about
the fluctuations of value of plan assets over time relative to the actuarial accrued liability for
benefits.

Volunteer Firefighters Pension and Relief Fund

Plan Description — The Volunteer Firefighters’ Pension and Relief Fund (“the Fund”) is a
discretionary defined benefit plan directly administered by the City. Approximately five (5)
volunteer firefighters participate in the Fund. The Fund was established to provide pension
benefits for its qualified volunteer firefighters in accordance with Title 9, Chapter VIII, Article
3 of the Arizona Revised Statutes. The Board of Trustees administers the fund. No actuarial
valuation of the Fund’s position has been made. Assets of the Fund are invested in an
account with the State Treasurer’s Local Government Investment Pool.

A summary of activity and balances in the Firefighter's Pension Trust for the year ended
June 30, 2012 follows:

Beginning Ending
Balance Contributions/ Benefits Balance
June 30, 2011 Earnings Paid June 30, 2012
Assets
Cash and equivalents $ 31,941 $ 86 $ - $ 32,027

NOTE 15- RELATED PARTY TRANSACTIONS

The City contracted with a company owned by a City employee for bee removal services.
Total payments to the employee during the fiscal year were $7,480.

NOTE 16- CONSTRUCTION COMMITMENTS

The City entered into several construction contracts for special revenue fund projects
totaling almost $650K. These commitments have only been recorded in the accompanying
financial statements for work completed as of June 30, 2012. The remaining balance for
work not yet complete at the end of the year is estimated at $620K.
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NOTE 17- PRIOR PERIOD ADJUSTMENTS

Although the July 1, 2011 government-wide net assets does not differ to the prior year
ending balance, the fund balance for the General Fund was restated as a result of reporting
separately the activities of the San Luis Community Facilities District (SLFCD) that were
being previously included in the General Fund from inception. The adjustment is reflected
accordingly in the SLCFD as a non-major fund.

Governmental Funds

Governmental Activities Governmental Activities

Net assets June 30, 2011, as previously reported $ 45,401,477
Remove activities of SLCFD from the General Fund (15,000)
Report separately the activities of SLCFD 15,000
Net Assets, June 30, 2011 $ 45,401,477

NOTE 18- PLEDGED REVENUES

Due to an increase in services caused by a growing population, the City needed to expand
its facilities to better serve its citizens. Since the funding for such expansion was not readily
available, the City decided to issue the 2005 series Civic Improvement Corporation bonds in
the amount of $40 million. The bonds were issued for a term of 33 years. The proceeds
were used to finance its public buildings such as: City Hall, Police and Fire stations as well
as infrastructure for Water and Sewer storage capacities. These bonds were funded with
pledged revenues payable solely from Excise taxes and the revenues directly or indirectly
derived from the operation and use of the water system. Therefore, the City pledged all
excise taxes, franchise, privilege and business taxes, State-shared sales and income taxes,
fees or licenses and permits.

NOTE 19- SUBSEQUENT EVENTS
The City evaluated subsequent events through November 12, 2012, the date of the audit

report. No significant events that would materially impact the financial statements were
identified.
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CITY OF SAN LUIS
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF AGENT RETIREMENT PLAN FUNDING PROGRESS
JUNE 30, 2012

Police Plan
Unfunded
Actuarial AAL as a
Valuation Valuation Accrued Percent Annual Percent of
Date Value of Liability Funded Unfunded Covered Covered
June 30, Assets (1) (AAL) (2) (1) (2) AAL (2)(1) Payroll (3) Payroll
2008 3,077,722 4,007,035 76.8% 929,313 1,767,348 52.6%
2009 3,456,797 4,096,686 84.4% 639,889 1,512,888 42.3%
2010 3,644,443 4,435,443 82.2% 791,000 1,716,107 46.1%
2011 4,057,857 5,251,620 77.3% 1,193,763 1,616,316 73.9%
Fire Plan
Unfunded
Actuarial AAL as a
Valuation Valuation Accrued Percent Annual Percent of
Date Value of Liability Funded Unfunded Covered Covered
June 30, Assets (1) (AAL) (2) (D/(2) AAL (2)(1) Payroll (3) Payroll
2008 1,448,527 1,501,521 96.5% 52,994 997,455 5.3%
2009 1,761,576 1,568,346 112.3% (193,231) 995,811 0.0%
2010 2,051,952 1,788,479 114.7% (263,473) 1,003,196 0.0%
2011 2,275,495 2,187,634 104.0% (87,861) 1,221,676 0.0%
Health Insurance
Unfunded
Actuarial AAL as a
Valuation Valuation Accrued Percent Annual Percent of
Date Value of Liability Funded Unfunded Covered Covered
June 30, Assets (1) (AAL) (2) (D/(2) AAL (2)(1) Payroll (3) Payroll
2007 0 135,247 0% 135,247 2,710,690 4.99%
2008 0 160,714 0% 160,714 2,764,803 5.81%
2009 0 176,761 0% 176,761 2,508,699 7.05%
2010 0 197,903 0% 197,903 2,719,303 7.28%
2011 0 308,776 0% 308,776 2,837,992 10.9%
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CITY OF SAN LUIS, ARIZONA

Non-Major Governmental Funds

Special Revenue Funds

A special revenue fund is established to account for specific revenues, which are legally restricted to
expenditure for particular purposes. The special Revenue Funds used by the City are listed below:

Police Grant and Special Revenue Fund

This fund is used to account for the activities of the Police and Fire Departments. The receipts are
primarily comprised of intergovernmental revenues generally based upon application to granting agencies by
the City and availability of funding by grantors. Grant money may be used only for the purpose of the
approved budget and is subject to grantor expenditure guidelines. Primary expenditures are for public safety
overtime costs.

Judicial Collection Enhancement Fund

The Judicial collection Enhancement fund is a constitutionally designated fund. Revenues for this fund are derived from
jury fees charged in jury cases in accordance with state law.

Assessment District Fund

Revenues from this fund are derived from fees imposed on a selected group of property owners, levy as a

secondary property tax for the purpose of reimbursing the City for high costs of Street Light Improvement

and maintenance improvements.

San Luis Community Facilities District

This fund was established to account for revenues received from leasing City land to WAAHEC for a walk-in clinic.
Capital Projects Funds

A capital project fund is established to account for the acquisition and construction of major capital

facilities other than those financed by Special Revenue Fund and Enterprise Fund resources. A capital project

fund enhances reporting to ensure that requirements regarding the use of the revenue were fully satisfied.

Capital Outlay Reserve Fund

This fund accounts for revenues received from outside sources, i.e. and expenditures associated with
development impact fees assessed to fund infrastructure and other expenditures for growth-related projects.

Cultural Center Fund
The Cultural Center Fund is established to account for amount used for the purpose of Cultural Development

in constructing and maintaining curbs, sidewalks and gutters. The primary sources are comprised of
intergovernmental revenues from Federal and State.
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ASSETS

Cash and cash equivalents
Accounts Receivable

Due from governmental entities
Due from other funds

Prepaid items

Total assets

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable

Due to other funds

Total liabilities

Fund balances:
Unassigned

Total fund balances

Total liabilities and fund balances

CITY OF SAN LUIS, ARIZONA
COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2012

SPECIAL REVENUES

Police Grants Judicial San Luis
and Special Collection Assessment Community
Revenues Enhancement Districts Facilities District
$ - $ - $ - $ -
560 1,926 10,365 -
236,265 - - -
- 669,990 267,940 15,000
$ 236,825 $ 671,916 $ 278,305 $ 15,000
4,419 23,300 - -
136,139 - - -
140,558 23,300 - -
96,267 648,616 278,305 15,000
96,267 648,616 278,305 15,000
$ 236,825 $ 671,916 $ 278,305 $ 15,000
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CAPITAL PROJECTS

Capital Outlay

Reserve Fund Cultural Center Totals
$ 1,056,997 $ - $ 1,056,997
- - 12,851
- 3,095 239,360
1,350 - 954,280
- 35,291 35,291
$ 1,058,347 $ 38,386 $ 2,298,779
125,961 - 153,680
- 3,095 139,234
125,961 3,095 292,914
932,386 35,291 2,005,865
932,386 35,291 2,005,865
$ 1,058,347 $ 38,386 $ 2,298,779
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CITY OF SAN LUIS, ARIZONA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES- NON-MAJOR SPECIAL REVENUE FUNDS

Revenues:
Special assessments
Intergovernmental
Charges for services
Fines and forfeitures
Interest Revenues
Other

Total revenues

Expenditures:
Current

General government
Public safety
Public works and streets
Culture and recreation
Community development
Capital outlay

Total expenditures

Excess (deficiency) of revenues over
expenditures

Other financing sources (uses):
Transfers in
Transfers out

Total other financing sources (uses)
Change in fund balances

Fund balances - beginning
Prior Period Adjustment

Fund balances - beginning as restated

Fund balances - ending

YEAR ENDED JUNE 30, 2012

SPECIAL REVENUES

Judicial San Luis
Collection Assessment Community
Police Grants Enhancement Districts Facilities District
- $ - $ 290,987 $ -
1,033,122 6,006 - -
- 191,089 - -
- - - 2,500
1,033,122 197,095 290,987 2,500
- 116,960 - -
1,002,344 - - _

- - 49,978 -

R - 241,009 -
31,184 278,280 - -

1,033,528 395,240 290,987 -
(406) (198,145) - 2,500
13,609 - - -

- (13,609) - -
13,609 (13,609) - -
13,203 (211,754) - 2,500
83,064 860,370 278,305 -

- - - 12,500
83,064 860,370 278,305 12,500
96,267 $ 648,616 $ 278,305 $ 15,000
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CAPITAL PROJECTS

Capital Outlay

Reserve Fund Cultural Center Totals

$ - $ - 290,987
- 6,208 1,045,336

116,406 - 116,406

- - 191,089

2,233 - 2,233

- - 2,500

118,639 6,208 1,648,551
5,200 - 122,160

- - 1,002,344

- - 49,978

- - 241,009

- 1,176 1,176

235,670 5,032 550,166
240,870 6,208 1,966,833
(122,231) - (318,282)

- 35,291 48,900
- (13,609)

- 35,291 35,291
(122,231) 35,291 (282,991)
1,054,617 - 2,276,356

- - 12,500

1,054,617 - 2,288,856

$ 932,386 $ 35,291 2,005,865
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CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MUNICIPAL PROJECT BOND FUND

YEAR ENDED JUNE 30, 2012

Revenues:
Investment earnings

Total revenues
Expenditures:
Current
Community development
Debt service
Interest and fiscal changes
Principal retirement

Total expenditures

Excess (deficiency) of revenues over expenditures

Other financing sources (uses):
Transfers in

Total other financing sources (uses)
Change in fund balances
Fund balances - beginning

Fund Balances - ending

Budgeted Amounts

Actual Variance with
Original Final Amounts Final Budget
$ - $ - $ 616 $ 616
- - 616 616
- - 2,990 2,990
870,000 870,000 864,349 (5,651)
283,000 283,000 282,513 (487)
1,153,000 1,153,000 1,149,852 (3,148)
(1,153,000) (1,153,000) (1,149,236) 3,764
1,149,300 1,149,300 1,149,237 (63)
1,149,300 1,149,300 1,149,237 (63)
(3,700) (3,700) 1 3,701
1,256,618 1,256,618 1,256,618 -
$1,252,918 $1,252918 $ 1,256,619 $ 3,701
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CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
POLICE GRANTS
YEAR ENDED JUNE 30, 2012

Budgeted Amounts

Actual Variance with
Original Final Amounts Final Budget
Revenues:
Intergovernmental $ 1,189,770 $ 1,189,770 $1,033,122 % (156,648)
Total revenues 1,189,770 1,189,770 1,033,122 (156,648)
Expenditures:
Current
Public safety 1,059,770 1,127,710 1,002,344 (125,366)
Capital outlay 130,000 130,000 31,184 (98,816)
Total expenditures 1,189,770 1,257,710 1,033,528 (224,182)
Excess (deficiency) of revenues over expenditures - (67,940) (406) 67,534
Other financing sources (uses):
Transfers in - 16,980 13,609 (3,371)
Total other financing sources (uses) - 16,980 13,609 (3,371)
Change in fund balances - (50,960) 13,203 64,163
Fund balances - beginning 83,064 83,064 83,064 -
Fund Balances - ending $ 83,064 $ 32,104 $ 96,267 $ 64,163
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CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
JUDICIAL COLLECTION ENHANCEMENT
YEAR ENDED JUNE 30, 2012

Budgeted Amounts

Actual Variance with
Original Final Amounts Final Budget
Revenues:
Intergovernmental $ - $ - $ 6,006 $ 6,006
Fines and Forfeitures 131,500 192,000 191,089 (911)
TOTAL REVENUES 131,500 192,000 197,095 5,095
Expenditures:
Current
General Government 142,390 143,160 116,960 (26,200)
Capital Outlay 136,190 267,230 278,280 11,050
Total Expenditures 278,580 410,390 395,240 (15,150)
Excess (deficiency) of revenues over expenditures (147,080) (218,390) (198,145) 20,245
Other financing sources (uses):
Transfers out - (16,980) (13,609) 3,371
Total other financing sources (uses) - (16,980) (13,609) 3,371
Change in fund balances (147,080) (235,370) (211,754) 23,616
Fund balances - beginning 860,370 860,370 860,370 -
Fund Balances - ending $ 713,290 $ 625,000 $ 648,616 $ 23,616
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Revenues:
Charges for services

Total revenues
Expenditures:
Current
Public safety
Culture and recreation
Total expenditures
Change in fund balances

Fund balances - beginning

Fund Balances - ending

CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

ASSESSMENT DISTRICTS

YEAR ENDED JUNE 30, 2012

Budgeted Amounts

Actual Variance with
Original Final Amounts Final Budget
$ 313,120 $ 313,120 $ 290,987 $ (22,133)
313,120 313,120 290,987 (22,133)
53,779 53,779 49,978 (3,801)
259,341 259,341 241,009 (18,332)
313,120 313,120 290,987 (22,133)
278,305 278,305 278,305 -
$ 278,305 $ 278,305 $ 278,305 $ -
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CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
CAPITAL OUTLAY RESERVE FUND
YEAR ENDED JUNE 30, 2012

Budgeted Amounts

Actual Variance with
Original Final Amounts Final Budget
Revenues:
Charges for services $ 101,800 $ 101,800 $ 116,406 $ 14,606
Investment earnings - - 2,233 2,233
Total revenues 101,800 101,800 118,639 16,839
Expenditures:
Current
General government - - 5,200 5,200
Capital Outlay 219,000 280,370 235,670 (44,700)
Total expenditures 219,000 280,370 240,870 (39,500)
Change in fund balances (117,200) (178,570) (122,231) 56,339
Fund balances - beginning 1,054,617 1,054,617 1,054,617 -
Fund Balances - ending $ 937,417 $ 876,047 $ 932,386 $ 56,339
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CITY OF SAN LUIS, ARIZONA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

CULTURAL CENTER

YEAR ENDED JUNE 30, 2012

Revenues:
Intergovernmental

Total Revenue
Expenditures:
Current
Community Development
Capital Outlay
Total Expenditures

Excess (deficiency) of revenues over expenditures

Other financing sources (uses):
Transfers in

Total other financing sources (uses)
Change in fund balances
Fund balances - beginning

Fund Balances - ending

Budgeted Amounts

Actual Variance with

Original Final Amounts Final Budget
$ 1,158,340 $ 1,158,340 $ 6,208 $ (1,152,132)
1,158,340 1,158,340 6,208 (1,152,132)
- 1,180 1,176 (4)
1,158,340 1,157,160 5,032 (1,152,128)
1,158,340 1,158,340 6,208 (1,152,132)
55,340 55,340 35,291 (20,049)
55,340 55,340 35,291 (20,049)
55,340 55,340 35,291 (20,049)
83,064 83,064 - (83,064)
$ 138,404 % 138,404 $ 35291 % (103,113)
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STATISTICAL SECTION



CITY OF SAN LUIS, ARIZONA
Statistical Section

This part of the City of San Luis, Arizona’s comprehensive annual financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the government's overall financial health.

Contents Page

Financial Trends 61
These schedules contain trend information to help the reader understand
how the government's financial performance and well-being have
changed over time.

Revenue Capacity 66

These schedules contain information to help the reader assess the
government's most significant local revenue source.

Debt Capacity 72

These schedules present information to help the reader assess the
affordability of the government's current levels of outstanding debt and
the government's ability to issue additional debt in the future.

Demographic and Economic Information 76

These schedules offer demographic and economic indicators to help
the reader understand the environment within which the government's
financial activities take place.

Operating Information 79
These schedules contain service and infrastructure data to help the

reader understand how the information in the government's financial
report relates to the services the government provides and the activities
it performs.

Sources:Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial reports for the relevant year.

60



13|qeL

19

082'795'8T$  ¥S0'2.2'8C$ LET'€S6'9E$ ¥90'8TL'0v$ ¥08'2VL'6€$ S68'7SE2S$ YEV'126'09% 880'GES'€9$ 06072529 121'065°T9$
(€29'T2) L6Y'EVI'E €C0LEE’S 669°066'C 10S°89L L6S'SLE'6 TT6YIT'ST vES6TTCT 0€€'660°CT T08'TZLTT
0€T2ULT LLL°060T 091922 9€T ‘Y019 SEV'ETYTT 108889 8YY'8ETL 08LTTT'S €9T'ETY'S 1Z18%9°S
€LTTIV'BTS  08LLES'ETS ¥S6'68E'TES 67C'€T9'TES 898°095°97S L6V'06T°9ES S90°819'8€S vLL20T°9YS L6Y'TTO'SYS v08°0CC v
9LT'YST'8S 768°L61°0TS 695°926CTS €£9'S20'STS SYT'L96'VTS €VT'STT6TS €9€°906TCS SLY'9E6°8TS €19°7CTLTS £98°0EEITS
(T£9'5€8°T) 09786 LO9'EL6'T [4°K 744 660788°€ 9TY'LY6'T €50°90SC 6L0°60SC 859'sv0C 898'806'T
8LV LLL°060T 091922 SS6°LYS‘T SS6'LYS‘T 9SE'E8TT 879's%9C €79'S8L°E 699'TVLE vST'TL8'E
61787665 SLY'YTT8S 708°92L0TS 90T'TETLTTS T6T°SES6S T97'v60vTS T89VSLLTS €LL'TVITTS 987'SEETTS Sv8'6vS0TS
¥0S'L0¥'0TS  29T'VL0°8TS 895°920vCS T6£769°SCS 65S'SLL'YTS 7S9'6CTEES 1£0°S90°8€S €19'86S VS LLY'TOV'SYS 098'65CSvS
8v0'€18'T £58°099C 9TV'E9E'E £80°SYL (865'STT'E) TL18TY'9 898°809°CT SSY'019'6 7£9°€S0°0T v€6'CT86
T0Y0ET - 181955y 08%'598°0T Shy‘S09y 078265y LST'LTV'T ¥65'TL9'T L96'SLLT
¥S0'79v'8$ SOE'ETY'STS TS1°€99°0CS €TT'T6E0CS L£9'STOLTS 9€0°9607TS €8€'€98°0CS TO0'T9SEES TTT'9L9°€€S 656'0L9'EES
€002 7002 5002 9002 1002 8002 600C 070z TT0C k4104
lea\ |easiq

(Bununodoe o siseq [enidoe)
SYVIA TVIOSId NIL 1SV
ININOJWOD A9 S13SSV L3N
VNOZIYV ‘SINTNVS 40 ALID

suodal pue spiodal [eroueul AlD
S19SSY 19N 4O JUSLWIIEIS :92IN0S

S}9SSY 19N JUBWILIDA0D Arewlid [eloL
pajoLsalun
padLISaY
1990 pa1e|ay JO 13N ‘s19ssY [ede) Ul Palsanu|

JUBWUIAA0D AJewlid

S135SY 19N JUSWUISA0D Alewlid |e3o]
paousalun

pa1dLISaY

193Q P31e|3Y 4O 19N ‘s1955Y [e1ideD Ul palsaAu|

$311IA130Y 2dA)-ssauisng

S135SY 19N JUSWUISA0D Alewlid |e3o]
paouisalun

paiLISaY

193Q Pa1e|3Y 4O 19N ‘s1955Y [e1ide] Ul pa1saAu|

SANIAIOY [IUBWUIBA0D)



29
panupuod

(T9G'8GT€) (Tzs290n) (G28°99T°9) (Tee'eee™) (oveeveer)  (er8'STr'S) (T09'9Ge°2T)  (z6z'esT’'sT)  (182°9€Tel)  (299'T09°2T)
(€96'7) 692'€50'C Tv6'0TS 88T'6¥8'T (T20'sG2) ZITISY' Y 0ZV'T6T'T (ree'ses2) (G50%28T) (e62'708)
(865'€ST'E) (06L°GTT'9) (978'229'9) (605'281'6) (gze'285'2T)  (¥56'998'6) (Tz0'8vy'8T)  (896'Lv9'2T)  (922TTE'0T)  (VLE'L6L'TT)
Y vIT'S 25€°082°L YT TIET'9 €GT'€SL0T 898'8.E°6 1€0°.G€'5C T/9'612'8T G22'020°0T 09TZr9TT 9T9'086'TT
€EV'860°C 76€068% 80.°08L°E 122109 8VELYS Y 0€2'858°0T ST.T98°L €002Y9'S 10229L°S 695°206'9
£80'968'T - 902'190° 598°'0T T6T°20L'S 0vT'TIS'e - - 8T6'T9E
- - - - 09€'9L oov'ze 000'0€ - - -
€€1'860'C TTE'V66'C 80.'08L'E 122'156'€ €2T'097'Y 6£9'82T'S SLY'6TE'S €00'2¥9'S 102'29L'S 159'G%5'9
600'990°€ 856'68€'C ¥EV'0GET 9zL'0vLY 025'TE8 Y 108'86V' VT 956°/G€0T 22T'8LEY €56'6.8'S /¥0'€L0'S
or8'ore 186108 0,0'86L 086'062'C Sov'Tey Tr9'€69'6 ¥80CTE9 GSG'LYS 6YSVTET ¥19°22T
68.'686'T 0L2'sey L11'66Y 65%'780'T 8€8'529'C 6ET'GL8'C 6T9'TLY'C ¥0L'TSC'T 00L'STLZ 929'109'C
08€'GE8 10L°2ST'T 185'250'T 182'9€'T 112'98L'T 120'0€6'T €5T'7.S'T €96'8/G'T v0L'6v8'T 108'8¥€'T
€00°'€CE'8$ €/87TYETI$S  LT0'862¢I$S  p/V'980'8T$  vIc'Tel'ce$  6L8'TLL0ES  ¢l2'9Lv'SE$  LTS€0C'Se$  Iv6'8LL'€c$  €8C28Se$
96€'E0T ¢H GZT'L€8C$ 191°692'€$ 6EC'EIT VS 69€°C0E'SH 8TT'L0V'9% G62°0,9'9% 12ELLT'8S 292'985°L$ 298°TTL'L$
196'9T Ly L2 STy 9T LTT G90°CET 160'8L
€8Y7'G0L TE€T'€69 1S8'ShL TT.'606 816'L€2'T 025'68T'T 1S6'LLT'T 866'902'T 151'800'T 828'090'T
180'0S¥'T T95'06€'T 685',G€'T
119729 82Y'2r6 ZTY'20€'T YTL'YLY'T Tr6'v9S'T ¥6.'TS5°C 289'v¥9'C ¥ST'T2L'T 98V v¥S'C 88€'STL'C
GEE'95.$ 6T0'720'T$ €58'6LT'T$ 860'T99'T$ STY'L9€°C$ 10L'185'C$ 959°.¥8°c$ 880'66L'C$ 8SY'2r9'c$ 150'8.5'C$
/09612 9% 877.'G0G'8% 052'820'6% GEC'€C6'€TS  Gv8'8TV.T$  192°G9Eve$  1/6'G08'82¢  0619¢0.T$  6/9C6T9T$  1cv 0/89T$
8LELC S62 VT ¥66'256'T ¥18CT0°E S9ZVETE 608°08Y'E 09v'686 260°026 8v8Z16
929'€8T 6ST'9L9'T 82.'666'T 229'968'T 920'vTE'C 86v'8L9'C 0£9'669'C €15'255°C 086'0L2°C 6TH'T2T'C
1¥.'08T ¥00'SST 156'7 908'8¥T 908'008 Tv6'8TL 1Sb'8ST'T S0€'TSL 9/1'869 €78'G8S
188'999 £78'228 162'218 158'9LT'T 916'0vL'T €6LVTIET 122'081°C TL1'26T°C 996'558'T 00v'676'T
99€'ev 66.'6.2 GS6'T62 916'262 152'029 180'GYS 062'62€ ¥65'5ET YI8'€T 29161
¥92'6YS'E 982'9€6'€ VLLTSY'Y 0S.'v26'S 6E2'V6E'9 0SL'€ET'6 125'92€'2T 65t'750'9 81.'980'9 009°66€'9
€2.'G6E'TS 6.2'809'T$ 052'88€'T$ 962'025'7$ 181'GESCH £EV'079'S$ L€0'T€9'SH 82€'05Z'v$ €€€'960'7$ 678'€0L'v$
€002 ¥00¢ 500 900¢ 7002 800C 6002 0102 TT0C 210
JeaA |edsiq

Il 8|qeL

(Bununoooe jo siseq [enJooe)

SHVY3A TVOSId NIL LSV

S13SSV 13N NI SIONVHO
VYNOZIYV ‘SINTNVS 40 ALID

suodal pue splodal [eldueuly A1Y  :92IN0S

asuadxa 1au juswuianoh Arewnd [ejo
sayAnoe adA| ssauisng
:SBNIAIOY [BIUBWIUIBA0D
anuanay/(asuadx3) 18N

sanuana) weiboud Juswuianob Arewnd [ejol
sanuanal welboid sananoe adAl-ssauisng €10
suonNqUIUOY pue syuels [ended
suopnquiuo) pue syuels bunesado
S92IMI8S 10j sabreyd

sanAoe adA| ssauisng

sanuanal weiboid SBllIAIIOE [BJUBWIUIBA0D |10
suopnquiuo) pue syuelo [ended
suopnquiuo) pue syuers bunesado

S92IAI8S 10) sabreyd

SOJIAIIO. [BJUSWUIBA0D)

Sanuanal Em‘_mD_n_

sasuadxa Juswulanos) Arewld [e10L
sasuadxa saninoe adAl-ssauisng [e10L
ed [elsnpu

uonenues

198D ssauisng

Jaremalse/\

1978\

salAnoe adAl-ssauisng

Sasuadxa SaIAOe [EJUSWUIBADS) [B10 ]
1gaQ w1 -Huo uo 3saseu|

S19341S ® SHIOM 2llgnd

juswdojaAag Anunwwod

uonealdsy pue ainynd

alejla pue yiesH

Kiajes agnd

JUBWUIBA0D) [eI8USD

SBNIANOY [EIUBWIUIBA0D

:sasuadx3y



€9
(papn|ou02)

8/2'099'T$  €£/2'G66$ 1£9'G/8% (800'G58'2$)  009°002'2T$  /62°T/v'G$  (28T'ce6'T$)  8ES'0SETS  (£66°0T0'TS)  (€9€°€E69)
Tv2'0.0'C 118'65S GEZ'S06'T (096'9.5) €T6'768't 00.'6¥8'€ (zTo'zer'e)  (9g5'9g9'T)  (198'e18'T)  (9vL'167)

(€96'607%) 96€'SEVS (865'620'T$) (870'8/2'c$)  189'GOE'L$  16G'TZ9'T$  0€8'86T'T$S  ¥.0'/86'C¢  ¥98'208% (LT9'TVT$)
Z/0'09G'G$  8YT'29T'/$  8G6'802'8%  VIS'€SZ0T$S  vZEVTT2I$  62L799'TT$S  L/E6/8'ETS  6IEL8V'ETS  ¥BL'GCT'TI$  POE'B99'TTS
2.6'9T$ 9€6'87'$ /¥0'95$ 92v'€62$ 990°€T8% /85 T6T$ 085°2€$ 615'28T$ ¥6T°0T$ 1vS2T$

- - - - - - - 525691 - -

- 120'22 €56'7C 80C'9Y - - - - - 1172
TL6'9TS 606'92$ ¥60'TES 81T LYTS 990°€T8% L8S'T6TS 085'7€S 766°LTS ¥6T°0TS 0ET'0TS
00T'€YS'S$  CIZETT'.$ 11625188 880°096'65  8SCTOETI$ cvT €LV’ TI$ L6L°9v8'€T$  008'662'€T$ 06SSTTII$ /GL'SS9'TIS

- (525'69T)

L90'ET €65'08 6TT'0ZT TIT'T.2 10T'89S - 62'TTT £65'TY LLE'68T TL9'6L
1¥8'92 9e5'TE 59825 £8€'62€ 909'769 6ET 0V 8vL'€T 2.0'0T 2€0°2T ezt
¥2v'88T'e SLE'66V'Y 102'006't 606'€26' 098'089‘S 0G.'6£2'9 Tv1'921'9 22T'I6v'S #90°0v8'y 0EV'266'Y
- - - €19'67€ 0€5'98T v.2've 1vE'eT Zve'aL ST.'2E 2LT'S6
822'291 1G9'9ST 18T'09T ¥9€'68T 09g'692 1G1'1€€ 627'9vE S0S'TSE 9€8'T8¢E 2€5'26€
vE0'ZST'Z$  LS0'SPE'ZS  6E0'VT6'C$  80L'968'€$  S6L°TO6'€S  222T29'v$  Op8'SeT'Z$  169'86V'L$  995'659'G$  TT8'€L0'9$

€002 %002 5002 9002 2002 800¢ 6002 0T0C TT0C 2102
Jes A [edsiH

liajqeL

(bununoooe Jo siseq [eniooe)

SHV3A 1VOSId NIL 1SV

S13SSV 13N NI SIONVHO
VNOZIYV ‘SINTNVS 40 ALID

suodal pue spiodal [eloueuly ANY  :82IN0S

JuBWUIBN0D Arewld [e10L

sannnoe adA| ssauisng
110V [eIUBWUIBA0D
sjasse 1au ul abueyd

juawulanob Arewnd [elo
salAioe adA| ssauisng el
(1no) ui Jaysuel |
Snoaue||99sIN

sBuiuseg Juawisanu|
salAioe adAl-ssauisng

SallANOe [eluaWUIaN0B [ejo L
(ano) ui Jaysuel |
snoaue||90sIN
sBujureg Juawisanyl
SaNUANaY paleys arels
saxe} Jaylo
saxe)} asiyouely
Saxe) 9sh pue sajes
saxe|

S19sSY 18U Ul sabueyd JayiQ pue Sanuanay [elauss



¥9

‘76 UBWARIS gSYO J0 uonriuawsa|dwi 8yl 0] Joud uoewIojul 8dUR[eg puUN) 8yl SMOYS UONOS PU0IaS aY) Pue #G JUsWwalLlS gsvo
10 uonejuawaldwi 8y} Jae uoiewWIoUl 8dUR[eg PUN) 8Yl SMOUS UONOSS 1S1l Y "SUONBINISSE|D 8oueeq puny mau paysijgelss (Buiiodey aouejeg pun4) +§ uswarels gsyo 310N

8€2'v/G$ /2 ISY'TS LEV'SIV'TS /£9'8/0'GT$  /GB'660'6$ 268'680'S$ 00Z'229'8$ Z80'C/Y'E$ 0$ 0$
G60'GZT 091'9vy 102'6€9 orT'/8T'T  (P¥Z'¥TT) 0S 166'G5S'T €VS'9v6 - -
Tr.'81€E 98Y'TIe 8G/°16€ 96.'2SY G€'069 €8Y'086 Zv6'250'T STO'€9T'T - -
- TOE'699 zly'8ey 9/0'82v'cT  EVv'vhL $19°299 6TS'T8S'T €l2'ey - -
Z0v'0ET$ $- $- 6v9°0TO'T$ E€TES'6LL LS SvLIvY'eS AN TR 162°02E'T$ $- $-
ZIZ'69€'T$ 08Z'/VE'T$ £0V'ErT'es 005'2/8'T$ £00'87.$ 0T'€28% /82'7SG'ES /6€' 729 0$ 0$
212'69€'T 08¢'LvE'T EOv'EVT'e 005'2/8'T €00'817. 0TV'cZ8 /82'¥SS'E 16E'YYZ'9 - -
0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 056'L76'c$ 2€8'18L'c$
- - - - - - - - ¥16'2€S'E €6T'222'S
B - - - - - - - 1GE'€8E 796'881
$- $- $- $- $- $- $- $- GZ9'TES 119'59%
0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 888'2£G'9$ 080'/16'S$
- - - - - - - - 9ESYTE'S 669'66G'S
- - - - - - - - 0G2'90T
$- $- $- $- $- $- $- $- 2G8E'8T2'T$ TET'TTZS
€00¢ ¥00¢ S00¢ 900¢ 100¢ 800¢ 600¢ 0T0¢ T10¢ 210¢
Jea A [easlH

Il aiqeL

(Bununoaae Jo siseq [enJode palipow)

SYVIA TVOSId NIL 1SV
SANN4 TVLININNYIAOD ‘STONVIVE ANNd
VNOZIYV ‘SINT NVS 40 ALID

spuny. [eyusiuIanob 1Yo |[e [elo ]t
spuny s1oafoud fended
spuny anuaAai [e1dads
payeubisapun
:ul pauiodal ‘paniasaiun
pantasay
spuny. [ejusuIanob 1Yo ||

pun4 [eseuso (1oL

pansasaiun
pun4 [es8use

Spuny [ejuswuIanob Jayio |[e [el0L
paubissy
paloLsay
a]qepuadsuoN

Spuny [eyuswuIanob Jaylo ||

pun4 [eJauas [e10 1
paubisseun
panIwwoD

a]qepuadsuoN
pun4 esauas)



Al3|qeL

<9

syodas pue spiodal [elpueul AID :92IN0S

%612 %G6'T %8Z'T %L %G0°0T %09°L %SE'8 %¥9°0T %08°0T %68'6 sainypuadxa [endesuou
Jo abeiuaaiad e se sa2IAIaS 1gad

€8G'6Y7¢ 9/0'T98 ZTL'TE6 vez'zee'eT  (L22'v99°2)  (98S'6vE'Y)  €18'G8S'E TrS'T2. 00Z'€9. (9z6'182) SIONVIVE ANN4 NI IONVHD L3N
(2a8'v) 5E8°0Y 98E'9EY 198'926'9T T/8'61 9Zv'TeY'T 000'6z0's  (52S'69T) 0 (€€5°980'T) (sesn) s@aunos Buroueuyy J8yio [elo |
(268'%) (r16'69E) - - (€6T'T9T) (T02'219) (09°cr) (290°88T) (zvz'estt)  (029'%822) spund JayiQ o1 Jajsuel ]
- £/8'6V€ - - €6T'T9T 102°2T9 S09‘ey 1€5'8T Zr2'eST'T LET'86T'T spund Jayi0 wouj Jajsuel |
- 9/8°0S 98€'9el 089'€10'T T/8'6 86/.'GTT'T - - - sases)| [endeo
- - - 000'0T 000‘0% 829'G/€ 000'620'c - - - panss| s810N
- - - 806'98G'GT - - - - - - panssi 1gaq
- - - 6.2'98¢ - - - - - - panssl 1gap uo wniwald
(S3SN) S3IDHUNOS ONIONVYNIH ¥IHLO

ovr'vSe$  Tvz'ozed  9ze'Ger$  (€9v6S'€) (BYTYTLZ$) (2TOTY8'S$) £.8°09S$ 990°168$ 00z°€9.$ 109v0€$ sainpuadx3

J19AQ SaNuUaAay Jo (Aoualdleq) ssaaxg

96E'LTG'8% 626'C89'8% 6¢.'¢16'6$ €TE'SYT'LT$  GLG'0TS'€e$ €6.'06G'¢2$ Pr0'GG2'8T$ 9G6'98L'9T$ €VE'ZEC'9TS  9L¥'€00'9T$ sainypuadxa [elo |

- - - 6686TE'T - - - - - - S1S02 anss| puog

G8.'9ZT 1Ge'e2T 00Z'68 £V8'vee 296'18Y G/E'6TE 076'80¥ Gev'evs 0'Z6v T192'LLY fediound

L06'vE 8.€'/C S62'vT 796909 056982 288'16. 906°'6E8 6828176 026'826 €29'088 1sa13lu|
:sanloyINe/a2IAIeS 198
8T6'T.L6 2S8'T6L LYT'v69°T ¥9G'T€9°E 0£8°LT9'6 286'758°9 €58'850°C 901'68¢'T Tri'6v9‘T T.9'126 Aepno [eyded
99g'eire T00'vSe ¥8¥'v92 G2e'89¢2 100'985 SPe'ZTS G917'88¢ GGG'T0¢ TT2'/8T 18€'G9T alej|am pue yiesH
Sve'v98 080'826 €22'908 2e0'vee't 18€'v10°C 6€0'729°C 28e'6EE'E €80'819°C 95.'6€2'C TO0'86T'C [ednyNd pue ‘[euoiiesldal ‘AuunwwoD
091'99T'T L1V'0EE'T €Ge'Zrs'T 6T2'/26'T €E1'008'T L¥T'00T'C €€€'298'T 86.'6.9'T 9v8'cov'T 8€/'8€2'T SHIom alignd
Z66'€TL'E  L¥SL9L'€  G16'GSC'V ¥19'709°G STAR A 6.T'T95'S 90.°295'S 181'T0L'S 080°G69°S 9€0'680°9 Kages anand
€2/'G6E'TS LE2'09V'T$S 2S0'9ve'1$  €98'/2E'C$ 188'62.'C$ ¥¥8'028'c$  681'688'c$ €16'GLL'€E$ S0'9£9'ES 6G.'2€0'V$ JuswuIBA0b [essusD
:salnypuadx3y
9e8'T/2'8% 0LT'€0S'6$ GS0'80V'0T$S 089'0GG'€T$  L2v'961°'GT$  T8L'6VL'OT$ LTI6'GT8'8T$S <220'8/9°LT$ €¥G'G66'9T$  £80°'80E'9T$ SanuaAal [el0L
€V6'ES vrL'1Te GT9'TGE LEC'IVE 206'66 96T'0T¢ Zv8'0ge 6€0°€0T 88¢'/9T 606'0VT SI3ylo
- - - - 86V'¢e GE6'0VC 025'8G€ 8TT'v8¢ T2T'2TL 222'659 Sijusy
0v6'8T - - SE9°0Y9 €20'v1S 8¢'8G¢e 0€6'10€ V.Lv'1ST 6T6'09T S$82IAI8S Jasn 1oy sabieyd
¥G2'0€S'S 9/8'605'S 6v.'v16'S 902'299'9 €€8'80.'8 EV6'VET'6 €6.'16T'6 96G'918°. €78'€9/.'8 ¥92'G09°.L [eluswuianobiaul
8TT'L.C 189'9/¢C 00z'ore 290'29¢€ €65'sy 161265 T€2'6YS 292'eSS 0€Z'T6V €50°'€2S S1I84I0} pue saulH
288'9¢ S¥0'ze €88'/G €8€'62€ 109'769 8/8'09T 6V.ET 2.0'0T 2€0'cT LEV'TT sBuiures 1sa18)u|
0ze'ees ¥¥.'806 G89'28S 2€0'8ee'T S0T'€9 6017'GSS 208'8SYy GOE'E6E 6G.'GS€E 111'6VE suwiad pue sasusdl
8T9'0T T.€'29 €0.'08 66£'cL 609'€ST LV6'TVE GE6'69T 20T'9ST 61G'29¢ 186'06¢ SjuswWissassy [e1oads
T9L'¥TE'C$ 80L'T0S'c$ 022'vL0'es  TIZ'SEV'vS G89'/GE'VS ¥S2'e66'v$S  LT9'v8Y'L$ 8€G'926'.$  LTIT'v,0'9% GTG'995°'9% saxel
:sanuanay

€00 v00c 500c 900¢ 700¢ 800¢ 6002 0t0C TT0C 4114
1ea A [eosi4

(Bununoooe Jo siseq [eniode palypow)
SHVIA TvOSId N3L LSV
SANN4 TVLNINWNGIAOD 40 SIONVIVE ANNL NI SIONVHD

VNOZIYV ‘SINTNVS 40 ALID



99

¢SE08CLS  TYI'TET9S €ST'ESL'0TS  898'8LE6S LEO'LSE'STS  TL9'6TT'STS 522'020°0TS 09T'Z9'TTS  9T9'086'TTS
¥6£°068'VS  80L08LES LTY'TT09S 8YE'LYS' VS 0£7'8S8°0TS  STL'T98LS €00'27¥9°SS L0T'79L'SS 69520695
€80°968‘T - 907'190C S98°0T T6T°20L°S 0vT'CISC - - 816'T9E
- - - 09€'9L 00v'ze 000°0€ - - -

70799 78008 796°6L 59088 819°LT - - - -

8/1'8SS TSTT6L €T18L6 £8€€86 L8T'6S0T 6¥5°260'T 9LTTT LIELYOT 879°950°T
- - - S9€STT 592679 LLL'8T9 897'679 597679 597679
LE0'9L6 0£L'9TS'T SLT'TUTT 085‘60€'T 9£9'vYZ'T TYSPSET 9199St'T GEQLEST LYY'SL6T
v68'€6E'TS  YYLIBETS 198°02L'TS 0€L'€96'TS €€8°/9T°CS 809'€ST'TS £¥8'607°CS 06L°L15CS TIE¥88CS
8S6'68€°CS  PEV'0SETS 9zL'0vL VS 07S‘TE] VS L08'86V'VTS  996'LSE'0TS TTTUBLEYS €56'648°SS LY0'€L0°SS
186108 0L0'86L 086°062°C Sov‘TTy 1¥9'€69°6 £¥8TYT9 SSSLYS 6vSVIET ¥19°72T
0LT'SEY LLL'66Y 65'780°T 6€8'579°C 6€1'548°C 6T9'TLYC ¥09'692°C 00L'STLT 979'109°C
- - - 609°€ST LY6TYE GE€6'69T ev'ee 89€'6Y 8L6'6Y
59565 - - SYETT6 92185 958'S6€E LT6'L0Y 150'8T€ LSS'VEE
0S0°0% SL00F ITLE L18LY 85SVL 02099 L1091 729'v9¢ L61¥8C
- - - o9y - - - - -
1899/C ST86YE 6TL'6TE T€8'19 LT1T9TT 788°€9€ 797°95¢€ 7€9°989 9TT’LL9
TTV'9LLS £89799$ 95t'8665 €/6'V09S 6LTETLS TSL819$ G9€785$ TE0'TESS 6¥7'200'TS

002 5002 900¢ 2002 800¢ 6002 0702 T10¢ 210¢
JeaA [edsiq

A3lqeL

(Bununoooe o siseq [enlooe)
SHVIA TvIOSId ININ LSV
SINNIATH AVYO0Ud
VNOZIYV ‘SINTNVS 40 ALID

suodal pue splodai [eloueuly AIID :82IN0S

#00ZA4 01 Joud a|gejrene 1ou si ereq ;910N

sanuanal welboid uswuianob Arewid jejo
sanuanal weiboud sananoe adA] ssauisng [e1o0]
suonnguiuod pue siuelb ended
suonnquiuod pue syuelb Bunelado
Sied [euisnpul
uonejues
J81Ua) ssauisng
Jaremalse \
1a1ep
921MI3s J0} sabreyd
salAinoe adAl-ssauisng

sanuanal welboid saniAnoe [eyuswulanobd [elo]
suonnquiuod pue sjuelb fended
suonngiuod pue sjuelb Bunelado
S18341S 2 SHI0OM dl|gnd
juawdojaAag Alunwiwo)
uonealday pue ainyn)d
aJej|a/\ pue yieaH
Aajes algnd
JUBWIUIBAOD) [BIBUID
921M8s 10j sableyd



19

suodal pue sploday [eloueuly A
‘SAIIANOY 0 JUBWSNRIS :92IN0S

:S310N
099'€6T'c$ T6T'C60'ES GGL'9E8'€$  €S8'G0E'9$ 6¥0'Gi2'S$ TOE'ETL'VS 9/9'0ST'S$ 6..'69€'G$ Tov'cLL'SS 861'855'9% SaNANOY 8dA | ssaulsng [e10 ]
2.6'9T 9E6'8Y 1¥0'9S 9zv'e6e 990'€T8 /8S'T6T 08S'ce 61G'/8T ¥61'0T L¥S'eT SanusAsy [elsus9 paredojeun
SST'8L 202'99 780°08 796°6L 0€6'86 8T9°LT - §7S'69T - - Aled [euisnpuj
ovv'esy 8/1'85S STT6L €C1'8L6 €8€°€86 £89°T80°T 9€T'€SS'T 9/T'9%T'T LTELYOT 829'9S0'T uonejues

- - - - - - - - 597'6279 G92'629 J3)Ua) ssauisng
€L16S £€09L6 0€L°9TS'T 6T6€9L'T 08T‘TZET 9€9'vT'T 6¥5260°'T 9T99S¥'T GE]'LEST L¥¥'S16'T Jsremalse \
6SC'TIOTS 8EBTYY'TS WYL T6ETS €CV06T'ES 06¥°L20'C$ €€8°/91°CS TTEUY'TS £¥8'601'CS 06L°LYS'TS T1€'v88'C$ J81e M\

salAioe adAl-ssauisng

60T'609'8% 0.T'€0G'6$ GYE'E0S'0TS PI8'00L'YT$S 8LL'CET'OTS  /8.°'82€'9T$ 822'T08'2E$S <220'8L9°LT$ €75'G66'9T$ ¥08'82.'9T$ SaIANOY [BIUSWUISAOD) [e10 ]
00T‘EPS‘S CITETTL TT6CST'8 880°096'6 8SC'TOE'TT EPT'ELY'TT  86L°9V8'ET 008'662'€T 06S'STT'TT 1G/'SS9'TT S9NUBASY [eI3Ua9D paredo|eun
T6EVY9'T 82L°08Y 8TS'€ES 9Y8V6L'T wL'tL9't 98/€55'T SLT'EVE'L 6.7'00T'C 202'8eL'T #89'8T9'T S19311S ® SHI0M 2llgnd
LST'Y 595'6S - - 807096 £98°€69 956G20'T 2e8',es 0€9'62S'T 1SS'vEE wawdojaasg Anunwiwod
970'9¢ T€9'8SY SL0'0v YT9‘€V9 T00'8LT €78'80T 6'ELT 0T8'86T ¥18'02€ €8Y'eve uolrealdsy pue ainynd
. R R R ozv's - - - - - aley|a/\ pue yiesH
806981 €29'v19 90°8¥L TLY'T0L 8SL'€0V 679'6LL €57'685°6 0vS'0T6 8T6'9V.L'T 009'9V.'T Ksyes aliand
9Ty'768S TIV'9LLS LL1'8T0'TS S6L'665'TS T61'809% 6TS'6TLS ¥00°22LS T.G'0v9% 68E'75S$ €2.'620'T$ JUBWUIBA09 [elauaD)
SB]IAIOR [RIUBWIUIBA0D
€002 ¥002 5002 9002 1002 8002 6002 0102 TT0C 2102
JeaA [edsld

(Bununodoe jo siseq [eniode)
SHVY3A 1VOSId N3IL 1SV
NOILONNd A9 SANNIATH FAIM-LNIANNHINOD
VNOZIYV ‘SINTNVS 40 ALID

IA3|qel



89

'saxe} Auadolid Arepuodas se AAg| ate Yloq {(saliN) S1ousiqg luswanoidw| ssueuauieiy ‘(saiis) s1oisig uawarosdw ybi 1841S apnjoul s1ouisiq [eloads
sadA] pund [eluswuIdA0D Sapn|ou| 810N

6.E'TEECS 6.0'795°C$ 226'VST'ES 780'80S'7$ ¥88'v6v'v$ TOZ'SEE's$ TSS'1S9'L$ 6€9'280'8$ 969'T¥E'9$ 20S°'258'9%
- - - €T9'6VE 0CT'0LT v.2've LYE'CT Zve'9L ST.'ce 2.T'G6
8T9'9T TLE29 €0.°08 66€CL 609°€ST LY6'TVE G€6'69T 20T'9sT 615292 186'06¢
82,291 TS9'9ST T8T09T 79€'68T 09€°'69¢ 1S1°1€€ 62v'ove S0S‘TSE 9€8'T8E 2€5'26€
¥€0°2ST'C$ L50'Sve‘C$ 6€0'7T6'C$ 80.°'968'€$ S6.°'T06'€$ ¢c2'Te9'v$ Ov8'seT'L$ T69'867°'L$ 995'659'G$ TT8'€L0'9%
€00¢ ¥00¢ S00¢ 900¢ 1,00¢ 800¢ 600¢ 0T0C TT0¢C ¢10¢
JeaA [eosid

lIA 31qeL

(Aununoaoe jo siseq [enidoe)
SHV3A 1VOSId N3IL LSV
SANN4 TVLINIWNHIAOD ‘IOHUNOS A9 SINNINTY XVL
VYNOZIYY ‘SINTNVS 40 ALID

S9nusaAal Xe] [e10 |

SIETNe)
«SPWSIA [e1nads
xe| asiyouelq
xe] saes Ao



69

JuswuIBA0D [eiapa) WO} SenUsAal Buipn|oul ‘SenuaAal [eluswuIaA0b |[e sapn|ou|
sadA] puny [eluswulanob sapnjoul 810N

¥G2'0€5°'G$ 9/8'605'S$ 6V.'v16'G$ 902'/99'9% €€8'80.8% EV6'VET'6$ €6.'T61°6% 96G°'9¥8°/$ £¥8'€9.'8% ¥92'509°/$
0.0'Se Tv0'8T 8y - - 88G'ZT 667V 6V7.'€S 10¥'29 ev9'or
198'/2. z28v'8eL 9/8'Lv. €TT'660°'T €6£'6T8 T98'6.9 96G'ZST'T 18/°'G9S 8€G'LLT'C €69'700°T
L0E'E6 82¢'/6 8€S'TOT G02'S0T €66'60T 01880T 667'70T zre'se - -
0/8‘c¥S ¥6.'29S T2T'S09 GG2'/89 950868 €5¥'506 819788 068°.18 T/6'9€8 T28'1S8
¥798'2€€'T 9/€'02v'T 818/29'T GG8'26Y'T 1858602 ¥06'€60°C 850'708‘T 929002°T ¥€8'8/9'T 867'295'T
€86'609'T €18'e8e'T ¥TG'80V'T ¥02'709'T €/€'€09'C 6£6'922'c 60T'LTIV'E 050962 ov8'ree'e 92T
00£'86T'T$ €0'682'T$ GEV'6TV'TS €/5'8/9'T$ TEV'6/T'C$ 8S€'/0T'2$  ¥8E'VZ8'TS 8¢/'289'T$ €SC'TLL'TS 896'C66'T$
€00¢ 00¢ S00¢ 900¢ ,00¢ 800¢ 600¢ 0T0C T10c ¢10c

JeaA [eoslH

A 8lqeL

(Bununoooe Jo siseq [enJooe)
SHV3A TvOSId N3IL 1SV
SANNA TVLINIWNEIAOD ‘DHNOS A9 SANNIATY TVLINIWNIIAODHILNI
VNOZIYV ‘SINTNVS 40 ALID

S9NuU3A3I Xe)] |ejo |

si8ylo

[esopa-

plv uoneuodsuel] [e207]
nalj-ul-ony

siasn AemybiH

Bulreys anuanay ueqin
Xe| s9Jes pareys sreis



0.

wawredaq aoueul4 SINT ues jo A
S8nuaAay Jo Wswuedsq 7Y :92in0S

"8J/eM10s Xe} Jo S)Wl| 0] anp GOA4 01 Joud a|gejreAeun SI UORBWIOU|
sadA) puny reuawulanob sapnjou| ;810N

%6'T6T %0'TrT %6°LL %G°G8¢ %0°G.L %S'6T %E'€9
%L'€C- %8791 %T°0¢- %¢'8¢ %9°6€- %8°L0T %6°G1-
%6°'LE %8'8¢- %0°L %0°0¢ %988 %T 'S¢ %8°LS
%L°LC %ET- %0 VT %09 %6°LT %C'S %80T
%¢ 05 %9°6 %vCT %¥'6€ %EY %vc- %E'6
%0°L¢ %0°¢ %¥'1E %.L'CS %/ 8- %C'TT- %8'1T
%6°¢C %0'T- %0°TT %0°€S %8°0¢ %6°LS- %V'1T
%661 % v- %E'CE %¢C"99 %€E"8- %T'e %0'S
80.'968'€$ G6.'T06'ES 22e'129'r$ 078'GeT'.$  T69'86¥°L$ 995'659'G$ TT8'€20'9%
L68'CY G6S'ETT v.€'6.L S0.'60T 05¢‘99 059°L€T 9ev'v.$
9¥¥'6S eveey 98¢'SY 958'89 8.6'0TT T20°€8 00T'TETS
¥26'80¢ ¥92'90¢ orT'see TEE'BYC 8¥0'v6¢ 8€€'60¢€ 0182ve$
g8eL'oce G16°LS€ v0g'coY 70,095 058'8S ST6°0.LS 99T'v29%
¥20'LyT ¥20°'0ST T9T'L6T G90°T0€ Gl6'v.LC 8¥0'v¥e €91'08¢$
99/'T59'T T,2'G€9'T 0ST'ST8'T 6€6'9LLC  evv'vSE'Ee 88E'CTY'T 16v'v.S'T
€98'6SY'T$ 2Ze96e TS L08'9¥8'T$ 0v2'690'c$ 9YT'€T8C$ GSI'T06'CS Sv9'or0'e$
9002 2002 8002 6002 0T0C TT0C 2102
Jea A |edsiH

SYV3IA TVOSId NIATS LSV
Ad0931LVD Ad SIXVL IOFTIAIAA NOILOVSNVHL ALID
VNOZIYY ‘SINTNVS 40 ALID

18yl10
asn
leg/ueineisay

Bunoenuo)n
S9les |re1sy
Teak Ag ymolo %

JB8yo

asn

Jegauelineisay
ssln/suonediunwwod
s|euay

Bunoenuo)d

S9les |le1ey



suodal pue spi0day [eloueul) AlID

Sanuanay Jo uawledaq Zv :92In0S

"2JeM1J0s Xe] JO Sliwi| 01 8NP GOA- 01 Jold a|gejieAeun SI Uuonew.Iou|
sadA1 punj [eluawulanob sapn|ou| 210N

%00°00T 6€0'7T6'28  %00°00T €8 %00°00T T18'€/0'9$  %00°00T 189'T

%E6'T €¥2'9S %196 18 %ET'T 9er'v. %9G°TT G6T

%8Y'T zzT'ey %Ly, €9 %912 00T'TET %G8°0T €8T

%19'S €8G'€9T %192 2z %b9'S 018'2ve %EY'C 8%

%9, A3 WANA %EB'S 0S %82°0T 99T'v29 %9G°€ 09

%.6°€ 6/L'GTT %Y. TT 66 %IV €91'082 %6G"L 8ZT

%TT 9V TT9'EVE'T  %6LTE 892 %Z6°GZ T6Y'V.S'T  %TS9E 919

%EY'EE 89T'V/6%  %¥80E 092 %9T°05 GY9'9V0'€$  %0G'L2 1%
9NuU3aN3Y pred m._m.>.mn_ le1o0| m._w>.mn_ 9NU3N3Y pred whm\nmn_ lelol m'_m\ﬂn\.n_
Xe] saes xe| sajes Jo abeiusdiad Jo JaqwnN Xe] sajes Xe] sajes o abeiusdiad JO JaquinN
Ao rerol Auo rerol

10 abejuadlad

10 abeiuaolad

X 9|gqel

G00¢

¢10¢

09V SHVIA NIATIS ANV dVIA INIFHIND

AHOO3T1VI Ad - SHIAVC XVL STNVS
VNOZIYV ‘SINTNVS 40 ALID

1|y10

asn

Jegpueineisay
saljn/suonediunuwod
s[eluay

Bunoenuo)n

safes ey



IX alqeL

€9¢ %ET'T
9.¢€ %EL'T
¥6€ %9L'T
69¢€ %€ES'T
LLL'T %GT'L
¥26'T YA
¥96'T %S0'9
8€2'C %SZ'9
8YT'C %909
20T %0t'9
850°C %S9°L
eude) Jad awoou|
|euosiad jo
a8ejuadiad

85.'856'Y
GoT'€8S'.L
G.S'TLY'8
€2e'6eC'8
6€6'880'C
228 ThY' LY
€eT'61Y 05
G68'7,0°LS
T¥0'6£8'GS
678'€59'S
80T'¥05'€S$

JUBWUIdN0D
Aewnnd |erog

cL

spodal pue splooay [eroueul) Al

1uawdojaAa 21WOU02T BWNA J81eal) ayl Aq papinoid eyep uo paseg (T) :92in0S
uonendod pue awodu| [eu0SIad 10} AIX d|gel 98S ‘910N
€2L'0TY - - 6¢C'TTS 00Z'Lyv 2¢00¢
0TO'9EE - - €06°0EY 00S°£9€ €00¢
08.'GS¢ - - 089°LLE 00T'€8¢ ¥00¢
¥25'80¢ - - 9¥€'999 000'v6T S00¢
08.'G0. - z6T'62L'vC 00T'SLE'T 6S0°8 L8T'EL8'ST 9002
8176'8TS - YIE'6TL'VC L8L'6LE'T L80°EY TvC'v98'ST  L00¢
Teezey - 9eV'60.L Ve S0v'L0S°T 90%'600°T G6¢'SS8'ST  800¢
669'72S 661998 8G5'669'1¢ 99G'S¥6 PET'ETOY 8VE'9Y8'ST  600¢
679'05¢ T1Z'798 80.°2.2'V2 9/1'T8S S00'766°E €LE'VLS'ST  0T0C
€L9°€LT S61'998 209'G95'vE L€0'S0OE 18v'0L6°E 959‘C6C'ST  TT0C
9rZ'vs$ 859'7S8$ GET'ETT'VES GET'EETS 9€S‘/vE'eS  861'T00'STS <TOT
sasea d|qeAed sueot/spuog sased d|qeAed spuog JedA
|ende) S91O0N jedpiunin jende) S9)}ON leddiunipn |easi4

sa1}AIY 9dA]-ssauisng

S91}IAIIY |ejUaWIUIBNO0D

SIeaA [edsiH ua] 1seT
adAl Ag1ga@ BuipueisinQ Jo soney
VYNOZIYVY ‘SINTNVS 40 ALID



€L

spJ02al [eroueul AID - S8INPBYDS 82IAIBS 108 SPUNH [IUBWIUIBAOS) - Seauejeg pun4 ul saBueyd pue sainypuadx3 ‘senuanay Jo JUSWSIRIS :82IN0S

'spuny Al Jaremuaisep ‘AN 1erepn syl Aq padialas ale suoniod asoy| ‘papn|axa are sanssi O[O JO SUOITeIO|[e JaTemalSeA) pue Jale
‘'sanssi D1 Buipueisino Jo uoniod [eluswuianoh ay 199))a4 syuawalinbal a21nIes 19ad (2)
'sasodind Jayjo 1o} papuadxa ag i1snw uoienbal 1o ajni ‘me| 81e1S Ag yaiym saxel yans Aue Jo aleys s,A11D ayl 1daoxa ‘A1) ayl 01 pauoniodde Jo paredo|e pue
BUOZIY JO 31e1s ay) Aq pasodwi saxe] awodul pue saxel asn pue aba|iald uonoesuel) ‘Xel asioxa Aue Se paulap ale Sanuanay paleys arels
'sasodwi A1 ayr yaiym ‘saxe) ssauisng pue abajiaud uonoesues) ay) apnjoul 01 paulap ale saxe| asIoX3 "Saa) asiyoueld pue
‘s994 JWIad pue Sasuadl] ‘,Sanuanay pareys arels, ‘,.Saxe] asioxd, ayr ate spuog ( D1D) uonelodio) Juawanoidw JIAID 3yl Uo sanuanal pabpald (T)

G0O0Z Ul SIn ues Jo AlID ayl Aq panssi spuog (D1D) uonesodiod uawanroidwi 2IAID 910N
EV'aT 8T'ET 8L VT 70'8T V0O'ET 6vV'TT G6'TT abeianod parewnsy
Y€0'TTS$ 610'0€.$ 670°0€.$ 670°0€.$ orT1'886% T0S'/86$ 1E€T'986% suawalinbay [enuuy [eio
vE€0'TTS 6¥0°0€L 6¥0'0€L 6¥0°0€L LTIT'STL 0EL'VTL ¥29'€0L 1salayu|
- - - - 620'c92$ TLLTLTS €15°C8¢S fediouid
(2) swuawalinbai ad1n8s 102
G¥G'G88‘.$  981'129'6$ €G0'06L'0T$ 9TV'89T'CT$ 2G8'288'CT$  €6V'IVE'TT 8T6'T8L'TT (T) senuanai pabpald
900¢ ,00¢ 800¢ 600¢ 0T0¢ 170 ¢10¢
JIeaA [easlH

SHVIA TVOSId NIAIS LSV
NOILHOd TVINIWNHIAOD
NOILYHOddOO LNFINIAOHIANI DIAID- FOVHIAOD INNIATY d39d31d
VNOZIYV ‘SINTNVS 40 ALID

11X 3|qeL



IZA

spun4 asudiaug AN 19mas pue Jarep\ ayl Aq

paoIAIas 1gap Jo} sajnpayas JuswAeday spund Arelandold - S19SSY 19N pund ul sabuey) pue sasuadx3 ‘sanUaAdy JO JUSWSYLIS :32IN0S

"s}asse J1au Ul sabueyo pue

‘sasuadxa ‘sanuaAal JO Juswarels syl uo asuadxa 1Sasiul Ul papn|oul ase
Tey} SIS0 8IUBNSS| puO( J0 Uoneziuowe Jo Saa) Juabe ‘1saisiul pazijended
‘Buipunyal Uo SSO| JO UoneZiIoWeR apn|dul Jou saoq ‘Ajuo suswAed 1salaiul puog (v)
‘spuoq Aloyiny Juawdolaaaq redioiuniy ayi Jo uoiod Ajjin ay) pue ‘spuoq
Aioyiny adueuUlH 8inonSelU| JBTe A\ ‘SPUO] BNUBASY 1aMas pue Jaren Joj rediouud sapnjaul (g)

"uonezniowe pue uoneidaldap ssa| spund asudisiug

AN J1sremalsepn pue AN J8rep ays Jo sasuadxa Bunelado [eio1 sepnjoul (2)

"spund asudiaiug Alnn 1eremalsep pue

AlnN Jarep 8yl JO 8W02UI JUSWISBAUI pue sanuaaal Bunesado [eo) sapnjoul (T)

G00Z 10 1800100 Ul SInT ues Jo AuD ayl Aq panssi spuog (D12) uonelodiod juswanoidw] JIAID 910N
€890 €6T°0 00g0 €0L°0 0¢s0 2600 9€G°0 asuadx3 puog/enusnay [e10] Jo oney
TT1'008% Yy evT'1$ vv'evT'1$  vrb'evT'T$ 069°/vS'T$  6.9'9vS'T$  EVS'VIYS'TS asuadx3 puoq [e1o |
TIv'008 Yr'erT'T  vrv'erT'T vov'evT'T  6TL'GET'T 0SY'6TT'T 9G0°20T'T () 1Salalu|

$- $- $- $- TL6'TTYS 6cc'levs  L8Y'ThYS (€) fedidund
sjuswsalinbay a21n8S 108d
16V'9¥5$ T7.'022% LECT'EVES €91'€08% 6£8'08$ 8L TV1$ /GT'/28% 9|ge|leAe SanusAsy 19N
/8S'89€‘C  66S'CS0°'C  2€2'690'C G80°¢ezZ'e  029'T90‘E 2.0'vS6'c YIT2ro'y @ sesuadx3 Bunelsdo
¥80'GT6'C$ 0TE'cL2'€$ 69V'CTV'E$S 8¥S'G20'v$ 6S7'998'c$ 0T8'G60VS T.2'698'v$ (1) S3NUBA3Y SS0ID
900¢ L00Z 800¢ 600¢ 0T0C TT0C ¢T0¢
Jlea A [easlH

X 91qel

SHV3A TVOSId NIAIS 1SV
NOILHOd ISIddd3 1N
NOILVHOdHOI LNIJWIANOHAINI JIAID - IDOVHIAOCD ANNIATIH d3od31d
VNOZIYV ‘SINT NVS 40 ALID



AVARCI LA

<7A

spioday Aud (g)

soapuane uo paseq abeiusalad a|gedljdde uonenea 1011s1g |0oyos (2)

anuUdAayY JO Juswedaq vUOZUY ‘||0Y 1UBWISSASSe ay] Jo 19ensge Aluno) pue alels uo paseqg (T) :9I10N «

wswuedaq adueul4 AJUNOD YINNA :S924N0S

¥¥2'G.0'9¢2 1@ Buidde|anQ pue 19811Q [€10L
L9€'6v2'8T (€) %00°00T L9€'6¥2'8T sinq ues jo Aio
118'Ge8’L 199 Buiddejianp er101gns
G98'96S'T (1) %ve's 000°026'62 0L ON 121sI@ |00ydS yBiH uolun ewnA
69€'G6Y'C (1) %ve's 000°GS.'9¥ Areigi Ajunod ewinA
9ce‘lle @) %ce's8 000'see 10111813 |00Y2S Arelusws|3 uaspes
LTE'9SY'E (1 %ve's 000‘09.‘v9 a69||0D UI3ISa AN BUOZIY
192@ a|qeaijddy Buipuelsino uonalpsune

BuiddejianQ Jo
aleys parewlis3y

abejuaoliad 109d
parews3

Z10¢ ‘og aunr
+1g9@ Buidde|ianQ pue 129211g Jo uoneindwo)d

SINTNVS 40 ALID



9.

uoneiodio) JuawdojaAa@ 21WIOU0IT BWNA Ja1eals) (£)
Anoas o1wouo93 Jo uawuedaq ‘zv(2)
neaing snsua)(T)

:S92IN0S eleq

%E'EY vLl'C 0€9'c v0v'9 9/2'c€e 8€8'8T €00¢
%Z'6E 061'C Gog'c GGE'9 1G8'€C 8GT°0¢ 002
%00t 899°C 000t 8999 9€0'Ge 881'T¢ S00¢
%S'GE €9¢'c Ity G/€'9 25e'9e 16€'cC 900¢
%0'7€ €60°'C LS0'S 0ST'9 ¥08'9¢ 089°'ce ,00¢
%S0 606°C 192'Y VAW 8eg'ee ¥S9've 800¢
%L LY T18°E STV 986, ¥8G'GE 289'Ge 600¢
%S'TS LSE'Y 60TV 99t1'g €0T'9€ G0S'Ge 0T0C
%559 LOv'0T 681'S 968'GT 8cg'zes 00092 T10C
%529 GEQ'TT ¥19'S 672 LT 688'9¢$ 00092 Z10¢
abejuaoiad ajes  juswAojdwaun juswAo|dw3 9210} Joge] awoou| uone|ndod Tea A
wswAojdwaun (@) (@) (@) [feuosiad (1) [eosid

@) (€)

SHVIA TVOSId NIL 1SV
SOILSILVLS JOIHdVYO0N3d
VYNOZIYY ‘SINT NVS 40 ALID

AX 3|gel



LL

"a|qe|reAe Jeak 1s1y 8y s1 GO0z Jeak ayl (T)

'S310N

92J3WWO0)D Jo Jagweyd 1S ® (Da3aAn)uonelodio) juswdojaaaq 2ILIOUOIT BWNA Ja1eals) :82IN0S

%05 9Y 098'T %2519 6LV'E saakojdw3 [ejoL
%00 L 0z1T - - - A1D poo4/seyseq
%00°¢ 9 0ct - - - uonINIISU0D |apaly
%GZ'E S 0cT - - - sawoH Aauinor
- - - %96°'T L TTT 131u8) uonualaQ sin ues
%0G'¥ € 08T %.8°€ 9 6T¢ sinT ues jo Ao
- - - %6V7'v I 414 euwepn
%G.L'E 14 0ST %00, 14 96¢€ 121N Bu/ssles Jojoed
%05 LT T 004 %SEET € ie7A uoslid a1els euozuy
%0S'TT Z 09¥% %TL VT c Z€8 1UISIg [00Y3Ss paliun usspes

%ET 9T T c16 J8ua [[eD LOV
wswAojdw3 quey saakoldw3 juswAojdw3 juey saakojdw3] lakodw3z

Ao jo jo# Ao jo#
abejuadliad Jo abejuasiad
G00¢ ¢10¢

INX 3|0l

OOV SHVIA NIATS ANV dVIA LNIHAND

ALID IHL NIHLIM SHIAOTdNT HOCVIN
VNOZIYV ‘SINTNVS 40 ALID



8.

lloiked AuD

997 8T 202 €0Z ¥0C 022 022 012 912 612
8z 8z 8z 8¢ 82 3 3 1€ 3 92
0z 0z 0z 0z 0z 0z 0z 9T Gl €T
81T 9T ¥ST GST 95T 19T 19T €97 LT 08T
81T 9T ST GsT 95T 19T 19T €97 T.T 08T
L L 8 8 6 01 01 T 6 6

0T 6T 6T 6T 0z 92z 9 2 2 8z

€ € € € € € € € Z Z

79 19 19 19 0L 2L zL Ll 98 /8
LE oy LS 85 S 95 95 15 ras S
€002 v00¢ G002 900¢ 7002 800¢ 6002 0102 TT0C Z102

lea\ [easiH

IINX 3qeL

SHV3IA TVOSId N3IL 1SV

:92IN0S

SUOIISOd JUsUBWIRd [e10|
spun4 astidisiug

S198.1S %@ SMIOM dl[gnd

pund [eJauss

pun4 [eauas [e10] gnS
juswdojans@ Alunwiwio)
uoIeaId9Y pue 3IN}ND
dIeJ|3M\ pue yijesH
Kiages anjand
JUBWIUIBAOD) [eJaUsD

pun4 [eJaus9

uonaun4 Ag UonISod JUsueuLIdd

NOILONNA A9 STIA0TANT LNFWNHIA0D ALID LNITVAINOT INIL-1TN4 AIZIYOHLNY

VNOZIYV ‘SINTNVS 40 ALID



6.

spJooal Bulig pue adIAIas Jawoisnd A :92IN0S
%559°¢ %/.0°€ %cCS'TE %EC'LT %60°'9- %9T'¥ %/.9'T- %¥vE0- %V, 6- %¢ZS'E 9Sealdu| %
VS'TT$ 06'TT$ G9'GTS$ 9€'8T$ V2 LTS 96°LT$ 99°/T$ 09°.T$ 68'ST$ S 9T$ IIlq abeleny
91SeM Pl|oS
%SS'T %€ES LY %T1S'¢Y %0¢'9¢- %E8'T %96 - %01°'ST %TT 0T- %6T'S %55°9¢ 9sSealdu| 9%
6T V1$ €6°0¢% £8'6¢% ORAAN Tv'2es$ 0€'TeS 8G9'vZ$ 0T'2¢% ¥2'ec$ INAYAN Ilq abelany
1aremalsep
%650~ %G€'9¢ %T0’'G- %E8'9T %69V %81’ L %TE9 %00°G- %8L'L %6.L'V 9Sealdu| %
6C'TC$ 68'9¢% §9°G¢$ 78'62% V2 1ES 8G°ceS 0,.°G€$ 26°'cES 9G'9¢$ TE'8ES Ilq abelany
1a1ep
€00¢ 7002 5002 90072 1,00¢ 800¢ 6002 0T0C T1T0C (4104

[11g @beiaAy 7 sasealou| arey AN

SHVIA TVOSId N3IL 1SV
SONITG - V1VA TVOILSILVLS ALITILN
VNOZIYV ‘SINTNVS 40 ALID

HIAX 8lqeL



08

spJodal Buljjig pue 821AI8S Jawoisn) AID  :82in0S

%O0T'TT  %V9'0T  %06°L %veS %IV'S %08°¢ %E'V %88’V %96°¢C- %6V T
€es'e 606°€ 81C'y 6EY'y 6.9t LS8'Y 280°S oee's 2LT'S 6v2'S
%E8'0T  %89'0T  %.LV'8 %6¢°S %¢S°S %.6°C %TT'8 %IEV %0 %TS'T
TTS'C 988‘c SN 8ev'y €89t 698t A TAS T6%'S v1S'S L6S'S
%CV'ST  %60°6 %cCT'S %8G %v29 %ET'V %v9°'L %05°¢ %08°¢- %88'S
656'C 6TEY ovS'y G08't G0T'S 9TE’S zel's G98'S T0L'S 9g0'9
€00¢ 002 S00¢ 900¢ £00¢ 800¢ 6002 0T0C TT0C ¢10¢

XIX °@|qeL

S1UN022Y AllIIN

SHVIA TVOSId NIL 1SV
S1INNODJV - V.1VA 1VOIILSILVLS ALITILN
VNOZIYV ‘SINTNVS 40 ALID

9sealoU| 9
SJUNO22Y JO JaquINN
91SeM pl|oS
3sea1oUu| 9%
SJUNO22Y JO JaquINN
1918 M31SeM
3sea1oUu| 9%
SJUNO22Y JO JaquINN
1918\



XX 9|qeL

18

spJodal Bulig pue a21AI8s Jawoisnd Al :82In0S

SaleA VIN VIN VIN W8T
rrI1$ 62 VTS VIN zeees I - .8/5
VIN VIN V/IN 08'TT$ sik +09 Joluas
S,000/2WnN|OA aseg S,000/SS99X3 aseg 9ZI1S 1919\
[eloJawwo)d [enuapisay

S994 99IAI9S
119 AlYIUO WnWIuIN paseq
S99IAI9S Jarep\-21SeM 10} sabieyd

T0'2$ A A TAR> V/IN V/IN 8
T0C$ G6°,02'C V/N V/IN .9
T0'2$ T8'650'T V/N V/N W
T0'C$ 02'60¢€ V/N V/N wE
T0'2$ rAAN A V/N V/N uC
T0C$ €2'88 V/N V/N Wi T
T0'2$ ST 4% V/N V/N T
T0C$ 0S'9¢% 6S'T$ v oT$ WJV/€ - .8/S
$,000/SS99%3 9 0002 1ST $,000/SS99X3 9 000'C 1ST 9ZIS 181N
lerdjswwo) lennuapisay

S99 99IAI8S

11'g AJYIUOW WNWIUIN paseq
S92IAIBS Ja1e\ Jo) sabieyd

S31Vd - V1vad 1VOILSILVLS ALITILN
VNOZIYV ‘SINTNVS 40 ALID



000'T
609'TEC
00S'T

L2T'E
0T

€ee
8eY
Zv9'LST
LET'ET
¥58'089

€00¢

IXX 31qeL

000°'T
866'T9¢
00S'T

12T
0T

€ce
6SY
0ve's9T
8LL'ET
¥¥9'0SL

¥00¢

000°'T
Z8T'TLE
00S'T

12T
0T

€ce
LSV
ZLEYIT
869'€T
808'68.

S00¢

ove'T
ZrS'eLy
005

§e0'e

()

€ce

€99
50.'8€2
268'6T
185'8T2'T

900¢

8

SpJ023al SYIOM 2ljgnd

spJodal Bulyig pue ad1nI8s Jawoisn) AlD

ove'T ove'T ove'T ove'T
808297 €16'8TY 805'eey STL'LEY
00S°C 00S°C 00S°C 00S°C
S20'v S20'v S20'v S20'v
4 4 4 4%

€ce €ce €ce €ee
8S 625 88Yy €19
§9€'0TC 0ve'06T 629'SLT L¥9'v8T
0€S'2T 298'sT 9€9'vT 18€'ST

20€'8TT'T  /ZT'680'T +90'0€0°'T €19'250'T

L00¢ 800¢ 600¢ 0T0¢

SdV3A TVOSId NIL LSV
V1Vva 1VOILSILVLS ALITILN
VNOZIYYV ‘SINTNVS 40 ALID

ove'T
¥0L'GvY
00S°C

S20'v

4

EV'e

LvS
026'96T
0T'9T
¥79'22T'T

T10¢

ove'T
v.S'LEY
00S°C

S20'v

4%

EV'e

[2A%4
668'69T
8ST'VT
0T15'S20'T

¢10¢

:92IN0S

spi0dal A1) :92in0S

(5.000) Moy} Ajrep abesany
(s.000) pareas; layemalsem [enuuy
(s.000) Anoedes jueld Juawieal ]

A1[11n 191EMBISEM UO BIRp SNO03UR|IDISIN

(suojes uoyiw) Aoedes abelols ajge|ieAy
WIB)SAS Ul S|[aM JO JaquinN
(@9OW) puewsap >ead
(@o) puewsp Ajrep "bay
reaknunoooe/suo|eb Bay
yiuowaunoooe/suo|eb bay
(reb s,000) uondwnsuo) [enuuy

AN J9yem uo eyep snoaue|(|99sIN



€8

$99IAI8S uBwdopAag AID  :924n0S
v6€ cly 191 8¢e ST¢ Tec 8T1¢ G8 €9 V/IN PIOS sHun MmN
€00¢ 00¢ G00¢ 900¢ 200¢ 800¢ 600¢ 0Toc 1102 ¢10¢
lea A lepuajed
sales buisnoH Ajiwe- a|buls
8rT'es GG$ [RA TOT'C$ Tv6'c$ 9¢.'C% 259°C% GOT'T$ ¥SS'T$ 2Sv'e$ anfeA
VIN V/IN VIN €8T 89¢ 9T¢ 29T LZT vET 6vT SHwiad JO JIaquinN
1_3Y10
vv.'82% €/6'GT$  GLSVI$ GeT1'8e$  vze'ses Tv0'TC$ ¥S.'v2$ 8€€'0C% 8/0°'TT$ 129CT$ anjeA
V/N V/IN VIN GTE 6G¢ €671 144 8T 89 18 suun Buiama jo JaquinN
[enuspisey
0ge'C$ T12'GT$ TIT'T$ V.2 LT$  6.8°CT$ 6S0°c$ 629'c$ 80‘'T$ 095°/$ €V6°'G$ aneA
VIN V/IN V/IN L 1T 91 el cl €l 91 Slwliad Jo JsquinN
[erosswwod
€002 002 G002 900¢ 1,00¢ 800¢ 600¢ 0T0¢Z 1102 ¢10¢
Iea A [eosiH
sHw.ad buipjing
(s.000 U1 s.$)

SdVIA 1VOSId N3L 1SV
S3TVS JNOH ANV S1INd3d ONIdTiNng

VNOZIYV ‘SINTNVS 40 ALID

XX 3alqeL



¥8

juswiredaq adueuld spiodal AlID :92IN0S
9z 9z 9z 6€ 14 Ly 6t 8y Ly 6% juswdinb3
T T T T € € € € € € Buipiing
aslidialug
6 6 €T LT 0c 0c 0c 0c LT LT juswdinb3
- - - - - - - T T T Buipiing

S19841S pue S}I0MA 21jgnd

4 4 € 9 9 9 9 9 9 9 3JoIYBA
Z r4 r4 r4 Z Z Z Z Z Z Buipjing
aleJ|ls/\ pue yijesH
g g 9 1T 1T €T vT 6T 6T 22 wawdinbg
T 4 4 4 € € € € € € Buipiing
uollealday ¥ °@inlind
1€ 1€ ov 187 37 0S 4 99 0S €9 STIVEYN
4 r4 r4 r4 r4 r4 r4 r4 r4 r4 Buipiing
Kiages oljqnd
S S L 6 €T LT 8T 6T LT 8T CIIVEYN
1 1 1 1 1 1 T T T T Buipiing
IreH Auo

JUSWIUIDNOY) |RIDUDD)

€00¢ ¥00¢ S00¢ 900¢ ,00¢ 800¢ 600¢
Jea A |eosi

(@]
—
(@]
N
—l
—
N
N
—
N

SHVIA TVOSId N3IL 1SV
NOILONNd A9 S13SSV 1V1IdVD
VNOZIYV ‘SINTNVS 40 ALID

XX 3lgeL



	Insert from: "FY 12 CAFR Cover.pdf"
	Slide Number 1

	Insert from: "FY 12 CAFR Cover.pdf"
	Slide Number 1


